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MEWAR HITECH ENGINEERING LIMITED
NOTICE

Notice is hereby given that the 19" Annual General Meeting of the members will be held on Tuesday, the 30"
Day of September, 2025 at 04:00 P.M, at the Remistered OfTice of the Company situated at 1, Hawa Magn,
Industrial Area, Sukher, Udaipur, Rajasthan-313001, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider, approve and adopt the audited Balance Sheet as on 31*' March, 2025, Profit & Loss
Account and Cash Flow Statement for the vear ended on that date together with the Board Report and
Auditor’s report thereon.

2. To reappoint Mr. Vaibhav Singh Rathore (DIN: 03438743) as Whole Time Director, who 1s lhable to retire
from his office by rotation and being eligmible, offers hergelf for re-appointment under section 152 (6) of the
Companies Act 2013,

SPECIAL BUSINESS:

3. Appointment of Mr. Mohit Vanawat, Practicing Company Secretary, as a Secretarial Auditor of the
Company:

To comsider and, 17 thought i, W pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions of the
Compames Act, 2013("the Act”) and Rule & of the Companies {Appointment and Remuneration of
Managerial Personnel) Rules, 2014 read with Regulation 24A and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, (Listimg Regulations), [mcluding any statutory modification(s) or re-enactment(s) thereof for the tme
being in force] and based on recommendation of Audit Committee of Directors and the Board of Directors,
Br, Mohit Vanawat, Proprietor of Mohit Vanawald& Associates, Practicmyg Company Secretary, Udaipur, be
and are hereby appointed as Secretarial Auditor of the Company, to hold office for a term of 5 (five)
consecutive yvears commencing lrom FY 2025-26 o FY 2029-30 to undertake Secretarial Audit of the
Company, on such remuneration plus applicable taxes, travel and actual out-of-pocket expenses, as may be
mutually agreed upon between the Board of Dhrectors of the Company and the Secretarial Auditor from time
to time.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorzed to do
all such acts, deeds and things and take all such steps as may be necessary, proper or expedient to give effect
to this resolution”

4. Regularization and Re-appointment of Mrs. Krati Maheshwari (DIN-09611183), as Non-Executive-
Independent Director of the Company for a period of five years:-

To consider and. if thought fit, to pass. with or without modification(s). the following resolution as an Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read wath Schedule TV of the
Companies Act, 2013 and the Companies (Appointment and Qualifications of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof, for the time being in force), and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
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2015, as amended from time to tme and on the recommendation of the Nomimation & Remuneration
Committee and approval of the Board of Directors, the consent of the members be and are hereby accorded
for the appointment of Mrs. Krati Maheshwari (DIN: 09611 183), as Non-Executive Independent Director of
the Company, who has submitted a declaration that she meets the criteria for independence as provided in
Section 149 (6) of the Companies Act, 2013 and is eligible for appointment, for a term of five consecutive
years effective from AGM i.e. 30" September, 2025 and shall not liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do
all such acts, deeds and things and take all such steps as may be necessary, proper or expedient to give elffect
to this resolution™

For & on behalf of the Board of Directors
Mewar Hi-Tech Engineering Limited
Date: 30,08,2025
Place: Udaipur
8d/-
{CHATRSINGH HARISINGH RATHORE)
Managing Director
DIN:-01748904
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NOTES:

A member entitled to attend and vote at the Annual General Meeting (the *AGM / “meeting”) is
entitled to appoint a proxy/ proxies to attend and vote on a poll instead of himself and the proxy need
not be a member of the company. The insrument appointing the proxy should, however, be
deposited at the registered office of the company not less than forty-eight hours before the
commencement of the meeling. In case a proxy is proposed o be appointed by a member holding
more than 10% of the total share capital of the Company carrying voting rights, then such proxy shall
not act as a proxy for any other member. A proxy form in MGT-11 is enclosed with this notice.

Dharnng the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodped at any ttime during the business hours of the Company, provided that not less than three days
of notice in writing 15 given to the Company,

The notice of AGM is being sent to those members / beneficial owners, whose name will appear in
the register of members / list of beneficiaries received from the depositories as on 06" September,
2025,

The copy of annual report, notice of 19" Annual General Meeting, notice of e-voting, etc. are being
sent to the members through e-marl who have registered their email 1ds with the Company /
depository participant (DPs) / Company's Registrar and Transfer Aeent (RTA) Members whose e-
mail 1d 15 not registered with the Company., Members whose e-mail 1ds are registered with the
Company and who wish to receive printed copy of the abridged / full version of the Annual Report
may send their request to the Company at its registered office address or to the RTA, BEETAL
Financial & Compiter Services Pvt Lid .BEETAL HOUSE, 3rd Floor, 99, Madangir, Behind
LSC, New Dellii - 110662,

Members are requested to update their preferved e-mail ids and other KYC documents with
ithe Company /DPs/RTA, which will be used lor the purpose of Mulure communications.

The Register of Members and Share Transfer Books of the Company will remain closed from 24%
September, 2025 to 30" September, 2025 (both days inclusive), in accordance with the provisions of
Section 91 the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, for the purpose of AGM.

The Scrutinizer, atter scrutinizing the votes cast at the meeting (phvsical voting) and through remote
e-voling, will, 1ssue a consolidated scrutinizer's report of the voles cast in [avour or against, 1" any,
and submit the same to the Chairman of the meeting, 1n ime not exceeding 48 hours of conclusion of
the Meeting. The results declared shall be awailable on the website of the Company
(www. mewarhitech.com) and on the website of the CDSL {e-voting).

The results shall simultaneously be communicated to the Stock Exchange where the shares of the
Company are listed. The resolutions will be deemed to be passed on the date of AGM subject to
receipt of the requisite number of votes in favour of the resolutions.

The Register of Directors and Key Managerial Personnel and their shareholding, Repister of
Contracts or Arrangements 1o which Directors are interested and documents referred to in the notice
and explanatory statement are open for inspection at the Registered office of the Company on all
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(1)

(11)

(iii)

10,

12.

13,

working days (Monday to Friday) between 11.00 AM. and 1.00 P.M. up to the date of AGM and
will also be available for inspection at the venue of the meeting.

Corporate members intending to send their authorized representative(s) to attend the meeting are
requested to send to the Company, a certified copy of the Board Resolution authorizing their
representative(s) to attend and vote on their behalf at the mecting.

In compliance with the provisions of Section 108 and other appheable provisions, 1f any, of the
Companies Act, 2013 read with Companies (Management and Administration) Rules, 2014, as
amended and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide to its members, facility to exercise their right
to vote on resolutions proposed to be passed in the Meeting by electronic means. For this purpose,
the Company has entered into an agreement with Central Depository Services (India) Limited
(CDSL) for facilitating voting through electronic means, as the authorized e-Voting's agency. The
facility of casting votes by a member usimg remote e-votimg as well as the e-voting system on the
date of the AGM will be provided by CDSL. The members may cast their votes using an electronic
voling system [rom a place other than the venue of the Meeting (“remote e-voling™).

Since the Company 1s providing the facility of remote e-voting Lo the shareholders, there shall be no
voting by show of hands at the AGM, in terms of provisions of Section 107 of the Companies Act,
2013, The facility of Voting through poll papers will be done at the AGM and the members attending
the Meeting who have not cast their vote by remote e-voting shall be able to vote at the Meeting also.

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:

The voting period begins on 27" September, 2025 at 9:00 AM and ends on 29" September, 2025 at
5:00 PM. During this period shareholders” of the Company, holding shares either in physical form or
in dematerialized form, as on the cut-off date (record date) of 23"'September, 2025 may cast their vote
electronically. The e-voting module shall be disabled by CDSL. for voting thereatter,

Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

Pursuant to SEBI Circular No. SEBLIHOVCFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2013, listed entities are required to provide remote e-voting facility to its
shareholders, in respect of all shareholders” resolutions. However, 1t has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user 1Ds
and passwords by the sharcholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not
only facilitating seamless authentication but also enhancing ease and convenience of participating in
e-voLing process.
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In terms of SEBI circular no. SEBI'HOACFDYVCMD/CIR/P2020/242 dated December 9, 2020 on e-
Wotng facility provided by Listed Companies, Individual shareholders holding securities in demat
maode are allowed to vote through their demat account maintained with Depositaries and Depository
Participants. Shareholders are advised to update their mobile number and email Td in their demat
accounts in order to access e-Voting facility.

(v}

Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders
holding securities in Demat mode is given below:

Type of
shareholders

Login Meithod

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

1

3)

4)

Users who have opted for CDSL Easi / Easiest facihity, can login throush their existing user
1d and password, Option will be made available to reach e-Voting pace without any further
authentication, The users to lomin to Easi / Basiest are requested to visit cdsl website
www.cdshndia.com and click on login icon & My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
cligible companies where the evoting 15 in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of the
c-Voting service provider for casting vour vote during the remote e-Votng period or
joining virtual meeting & voting during the meeting. Additionally. there is also links
provided to access  the system  of  all  e-Voung Service Providers e
CDSL/ANSDL/KARVY/LINKINTIME, so that the user can wvisit the e-Voting service
providers’ website directly.

If the user is not registered for EasiEasiest, option to register is available at cdsl website
wiww.cdslindia.com and elick on login & My Easi New (Token) Tab and then chick on
registration opuion

Alternatively, the wser can divectly access e-Voting page by providing Demat Account
Number and PAN Wo. from a e-Voting link available on www.cdslindia, com home page,
The system will authenticate the user by sending OTP on registered Mobile & Emal as
recorded in the Demat Account. After successful authentication, user will be able to see the
e-Voting option where the evoling is in progress and also able to directly access the system
of all e-Voting Service Providers.

Individual
Shareholders
holding
seCUrities in

demat mode
with NSDL

1)

If vou are alveady registered for NSDL TDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following URL: hitps:/eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner™ icon under “Login™ which 15 available under
TDeAS™ section. A new screen will open. You will have to enter vour User ID and
Password, After successful authentication, vou will be able to see e-Voting services, Click
on “Access to e-Voting” under e-Voting services and yvou will be able to see e-Voting page.
Click on company name or e-Voting service provider name and vou will be re-directed to
e-Voting service provider website for casting your vote during the remote e-Voting period.

If the user 15 not registered for IDeAS e-Services, option to register 15 available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at

5
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B)

)

hitps:/feservices.nsdl comy/SecureWebTdeasDirectRep, jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
hitps://www. evoling nsdl. com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system 1s launched, click on the icon “Login™ which is available
under “Shareholder™ember” section. A new screen will open. You will have to enter your
User 1D {1.e, vour sixteen digit demat account number hold with NSDL), Password/OTP
and a Verification Code as shown an the screen. After successful authentication, you will
be redirected to NSDL Depository sile wherein you can see e-Voting page. Click on
company name or e-Voting service provider name and you will be redirected to e-WVoting
service provider website for casting your vote during the remote e-Voting period.

For OTP based login vou can ¢lick an
hitps:/feservices. nsdl. com/SecureWeb/evoting/evotinglogin jsp. You will have to enter your
B-chigit DP IR 8-chgnt Client Id, PAN No., Venfication code and generate OTP. Enter the
OTP received on registered email id/mobile number and click on login. After successful
authentication, you will be redirecled 1o NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and vou will be
re-directed to e-Voting service provider website for casting vour vote during the remote e-
Voting period or joamng virtual meeting & voting during the meeting,

Individual
Shareholders
(holding
secunities  In
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat account through vour
Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
login, vou will be able to see e-Voting option. Once vou click on e-Voting option, you will
be redirected to NSDL/CDSL Depository site after suceessful authentication, wherein vou
can see e-Voting feature. Click on company name or e-Voting service provider name and
you will be redirected 1o e-Voling service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting,

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User
I} and Forget Password option available at abovementioned website.,

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CIDNSL and NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical 1ssue in login can contact CDSL
securities in Demat mode with CDSL helpdesk by sending a request at

helpdesk evoting@edslindia.com or contact at toll free no. 1800
21 09911
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Individual Shareholders holding Members facing any technical 15sue in login can contact NSDL
securities in Demat mode with NSDL helpdesk by sending a request at evotinggdngd] co.in or call at

=]

022 - 4886 7000 and 022 - 2499 7000

1)
3)

4)
3)

6)

Login method for Remote e-Voting for Physical shareholders and shareholders other than individual
holding in Demat form.

The sharcholders should log on to the e-voting website www evotingindia.com.
Click on “Shareholders™ module.
Now enter your User 1D
a. For CDSL: 16 digits beneficiary 1D,
b.  For NSDL; 8 Character DP 1D followed by 8 Digits Client 11D,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.
Mext enter the lmage Verification as displayved and Click on Login.
If vou are holding shares in demart form and bad logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then vour existing password is to be used.
If vou are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and Physical Form

PAN

Enter vour 10 dimt alpha-numernic *PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)

o  Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or contact
Company/RTA.

Dividend Enter the Dividend Bank Details or Date of Bicth (in dd/mm/yyyy format) as recorded in your

Bank demat account or in the company records in order to login.
Details s If both the details are not recorded with the depository or company, please enter the
OR Date of member id / fohio number in the Dividend Bank details field as mentioned in instruction
Birth ().
(DOB)

(vi)  After entering these details approprately, chick on “SUBMIT" tab.

(vi)  Shareholders holding shares i physical form wall then directly reach the Company selection screen.

However, shareholders holding sharves in demat form will now reach ‘Password Creation” menu

wherein they are required to mandatorily enter their login password in the new password held. Kindly
note that this password is 1o be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. It 15 strongly recommended not to share yvour password with any other person and take
utmost care to keep vour password confidential.

(viii)  For shareholders holding shares in physical form, the details can be used only for e-voting on the

resolutions contained in this Notice.

Click on the EVSN for the relevant Company 1.e, Mewar Hi-Tech Engineering Limited on which
you choose to vote,
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(x)

(xi1i)

{x1v)

(xv)

{xv1)

(xvil)

On the voting page, yvou will see "RESOLUTION DESCRIPTION" and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO imphes that vou dissent to the Resolution.

Chick on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box
will be displayed. IT you wish o confirm your vole, click on “OK”, else 1o change yvour vole, chick on

“CANCEL” and accordingly modify vour vote.

Once you "CONFIRM™ your vote on the resolution, you will not be allowed to modify vour vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting
page.

If a demat account holder has forgotten the lomn password then BEnter the User 1D and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made available
to scrutinizer for verification.

Additional Facility for Non — Individual Sharcholders and Custodians —Remote Voting only,
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI ete.) and Custodians are required
to log on to www evotingindia.com and register themselves in the “Corporates”™ module,

A scanned copy of the Regmistration Form bearing the stamp and sign of the ently should be emailed
to helpdesk evotingi@cdslindia com.

After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on,
The list of accounts linked in the login will be mapped automatically & can be delink in case of any
WTONg mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which
they have 1ssued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to venfy the same.

AlternativelyNon Tndividual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc, together with attested specimen sicnature of the duly authorized
signatory who are authorized to vote, to the Scrotinizer and to the Company at the email address viz;
investordkingsoncrusher.com (designated email address by companv), if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the
same.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES,

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back). PAN (selfattested scanned copy of PAN card),
AADHAR. (self attested scanned copy of Aadhar Card) by email to Company/BETA email 1d.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Indraiduwal Demat shareholders - Please vpdate vour email 1d & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voling & joming virtual meetings
through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, vou
can write an email to helpdesk evotingi@cdslindia com or contact at toll free no. 1800 22 55 33,

All grievances connected with the lacility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing. 25th Floor, Marathon
Futurex, Matatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email
to helpdesk.evoting@cdslindia.com or call at toll free no. 1300 21 09911

INSTRUCTIONS ON E-VOTING FACILITY:

a) The shareholders can opt for only one mode of voling 1.e. remole e-volng or physical polling at the
meeting. In case of voting by both the modes, vote casted through remote e- voting will be considered
final and voting through physical ballot will not be considered. The members who have cast their vote
by remote e-voting may also attend the Meeting.

b) The Company has engaged the services of CDSL as the Agency to provide e-voting facility.

c) The e-voting Event number, User Id and Password along with the detailed instructions for e-voting
are provided in the notice of e-voting, being sent along with the notice of AGM.

d} The Board has appointed Mr. MohitVanawat, Practicing Company Secretary, Udaipur (C.P. No.
16528) as Scrutinizer to scrutinize the physical voting and remote e-voting process in a fair and
transparent mamer and he has communicated his wallingness to be appointed and will be available at
the AGM for same purpose.

g} The remote e-voting facility will be available during the following period:

Commencement of remote e-voting: From 9:00 AM (IST) on Saturday, 27"September, 2025: End of
remote e-voting: Up to 500 PM {IST) on Monday,29%September, 2025, during this period
shareholders of the Company, holding shares either in physical form or in dematerialized form, as on
the cut-off date (record date) of 23''September, 2025, may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

f) A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date 1.e. 23™September, 2025 shall only be entitled to
avail the facibity of remote e-voting / physical voting.
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g} Any person who becomes member of the Company after dispatch of the Notice of the meeting and
holding shares as on the cut-off date i.e.. 23"September, 2025 may obtain the User 1d and password
in the manner as mentioned below:

Through e-mail: investonikingsoncrusher.com
Through our share transfer agent.

FOR THE ATTENTION OF THE MEMBERS:

1. Members are requested to send intimations of any changes in their addresses, applications for demat of
shares, applications for transfer of shares and anv related correspondence to the Company’s share transfer
agents Beetal Fmancial & Computer Services (P) Lid, BEETAL HOUSE, 3rd Floor, 99 Madangir, Behind
LSC Near Dada Harsukhdashandir, New Delhi-1 10062, Phone: 011-29961281-83 Fax; 011-2996]1284
Email: beetal @ beetalfinancial.com, Web Site: www beetalfinancial com.

2, SENDING NOTICES AND DOCUMENTS TO SHAREHOLDERS THROUGH EMAIL:

As a part of “Green Imibiative” in Corporate Governance, the Ministry of Corporate Affairs has allowed
sending communication to the shareholders through electronic mode. Accordingly, we propose to send
documents like notices convening General Meetings, Annual Reports, ete. to the email addresses of the
shareholders. For this purpose, shareholders holding shares in demat form are requested to register their email
105 with their Depository Participants,
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013

ltem no. 3:

In accordance with the provisions of Section 204(1) read with Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company is required to annex with its Board’s
Report, a Secretanal Audit Report submitted by Company Secretary in whaole time practice. Further, pursuant
to Regulation 24A the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, every hsted entity and its matenal unlisted subsidianes incorporated in
India shall underliake Secretanial Audit by a Secretarial Auditor who shall be a Peer Reviewed Company
Secretary and shall annex a Secretarial Audit Report, with the annual report of the listed entity,

The said Regulation 24A was amended w.ef December 13, 2024 vade SEBI (Listing Obligations and
Disclosure Requirements)(Third Amendment) Regulations, 2014 and tfurther provides that an individual can
be appointed as secretarial auditor for not more than one term of five consecutive vears subject to obtaining
shareholder’s approval.

Mr. Mohit Vanawat (Membership No. 11834) of M/, Mohit Vanawat & Associates, Practicing Company
Secretaries has given his consent to act as Secretanial Auwditor of the Company and confirmed that the
aforesaid appointment (if approved) would be within the limits specified by the IC51. He has also confirmed
his eligibality and independence and also confirmed that he is not disqualified for such appointment under
applicable laws and auditing standards issued by the TCSI.

The Board of Directors at its meeting held on 30™ May, 2025 has appointed and recommended the
appointment of M/s Mohit Vanawal & Associales, as Secrelarial Auditor of the Company lor 4 period of five
consecutive years from FY 2025-26 upto F'Y 2029-30.

M/s. Mohit Vanawat & Associates, Practicing Company Secretaries, i1s based at Udaipur, and having more
than 9 years of experience in the corporate legal field and serves larme and diverse chent base from
manufacturing, engineering, mining, hotel, investment consultancy etc.

The Board believes that his experience of conducting Secretarial Audit of Listed and large companies and
knowledge of the legal and regulatory framework will be invaluable to the company in ensuring continued
adherence to compliance requirements under the Act, Securities and Exchange Board of India Act, 1992 and
other applicable laws.

None of the Directors, Key Managenial Personnel and their relatives are, in any way, concerned or interested,
in the resolution.

The Board accordingly recommends the Ordinary Resolution as set out at Item No. 3 of this Notice for your
approval.

Item no. 4:

Mrs. Krati Maheshwari was appointed as the Additional Independent Director of the Company by the Board,
subject to the approval of Shareholders in the Board Meeting held on 035.11.2024. Now on the
recommendation of the Nomination and Remuneration Committee (NRC) the board approved the proposal to
regulanize the appointment of Mrs, Krati Maheshwan (DIN-09611183) as a Non-Executive-Independent
Director of the Company, not liable to retire by rotation, for a term of five consecutive vears, subject to
approval of the members.
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Mrs. Krati Maheshwari has oiven her declaration to the Board, inter alia, that (1) she meets the criteria of
independence as provided under Section 1496} of the Act and is eligible to be appointed as a Director in
terms of Section 164 of the Companies Act. She has also given her consent to act as a Director.

In the opinion of the Board, Mrs. Kratt Maheshwari 13 a person of integrity, possesses relevant expertise /
experience and fulfills the conditions specified in the Act and the SEBI LODR for appointment as an
Independent Director and she is independent of the management.

Given her experience, the Board considers it desirable and in the interest of the Company to have Mrs. Krati
Maheshwari on the Board of the Company and accordingly the Board recommends her appointment as an
Independent Director as proposed.

Mone of the Directors, Key Managenal Personnel and their relatives are, in any way, concerned or interested,
in the resolution.

The Board accordingly recommends the Special Reselution as set out at Item No. 4 of this Notice for vour
approval.
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Additional Information required under Regulation 36(3) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (relating to Corporate Governance) and Sccretarial Standard on
General Meetings, with respect to the appointment & re-appointment of Directors is as under:

Name of the Direcior Krati Maheshwari
Director ldentification Number 09611183
Date of Birth 06.05.1992
| Age 33 years
Dhate of Appointment 05/10/2024
Brief resume of the Director Mrs. Kratt Maheshwart 1s Practicing Company Secretary and hawve
including Qrualification, nature of good exposure to secretanial law, legal laws, company law etc.

expertise in specific functional areas

No. of shares held in the Company -

Directorships and Committee | | § No. Name of the Company Designation
memberships  held in other l. Manglam Global Corporations Independent
companies Limited Director
2. Fonzone Exports Limited Independent
Director
3, Oneclick Logistics Tndia Limited Independent
Director
Terms & Conditions of Appointment of Mrs. Krati Maheshwari as an Independent Director of
Appointment the Company
Remuneration seught to be paid Nil
Remuneration Last Drawn Nl
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DIRECTOR'S REFORT

To,
The Members,

Your Directors have pleasure in presenting their 19" Annual Report on the business and operations
of the Company and the audited accounts for the Financial Year ended on 31 March, 2025

1. FINANCIAL PERFORMANCE

The Company’s financial performances for the yvear under review along with previous vear’s figures
are given hereunder:

{Amount in Rs.)
Particulars 31st March, 2025 31st March, 2024
Business Income 50,5299 980 442 845017
Other Income 76,167 250,000
Total Income 50,53.70,147 443,095,017
Total Expenses 47 08,39, 137 430,836,570
Profit before taxation 3.45.37,010 12,258,448
I.ess: Taxation &0,00,000 2,246,715
Profit/L.oss after taxation 2.8537,010 10,011,733
EFPS 7.31 2.36

2. OPERATION AND STATE OF COMPANY'S AFFAIRS:

The company has generated Rs 30,52 99 980/~ as revenue from the operations in the current
linancial year as compared to the revenue of Rs. 4428 45017 in the previous vear. There i3 a
increase n the Revenue as compared to previous vear, lotal Expenses occurred during the current
year 1s Rs. 47,08,39,137as compared to the expenses of Rs. 43,08 36,570 in the previous vear, Due
to merease 1n the total revenue of the Company durmmg the vear under review, your Company eamed
a profit of Rs.2,85,37,010 which has increased in the curvent vear as compared to previous vear, Post
Covid the Company has taced many challenges and still facing. The management 1s looking forward
to cope up with them and increase the profitability of the Company mn future.

3. DIVIDEND:

During the year the Company earmed profit.Considering the future fund requirements of the
Company to be met through retained earnings, vour directors have not recommended any dividend
for the year under review.

4. CHANGES IN THE NATURE OF BUSINESS:

There 1s no change in the nature of business in comparison to immediate preceding year.
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5. CHANGE IN SHARE CAPITAL:

The Authorised Capital of the Company is Rs. 4,50,00,000 divided into 45,00,000 Lakh Equity
Share of Rs. 10/- each. The Paid up Capital of the Company 1s Rs. 3,90,36,000 divided into
39.03,600 Equuty Shares of Rs. 10/- each. During the year under review, the Company has not 1ssued
any shares. Thus, there 1s no change in the Share Capital of the Company.

6. TRNASFER TO RESERVES:
Any amount carried forward in reserve showing in the financial statements of the company,
7. MANAGEMENT DISCUSSION AND ANALYSIS:

Pursuant to SEBI (LODR) Regulations, 2015, Report on Management Discussion and Analysis
forms an integral part of the Board Report. The Management Discussion and Analysis report 1s
annexed as Annexure 11

8. DIRECTOR™S RESPONSIBILITY STATEMENT:

In pursuance of provisions of Section 134(5) referred to m clause (¢) of sub-section (3) of Section
134 of the Compames Act, 2013, and based on the information provided by the management, your
Directors hereby confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
with proper explanation relating to material departures;

(b) They have selected such accounting policies and applied them consistently and made judegments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company at the end of the financial vear and of the profit and loss of the Company for that

period;

(¢) They have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other uwregularities.

(d) They have prepared the annual accounts of the Company on a going concern basis.

(e) They have laid down Internal financial controls to be followed by the Company and such internal
financial controls are adequate and were operating effectively.

(f) the Company has used accounting software’s for maintaining 1ts books of account, which have a
feature of recording audit trail (edit log) facility, however the same has been operated throughout the
year for all relevant transactions recorded in the respective software.

Based on the framework of internal financial controls and compliance systems established and
mamtamned by the Company, the work performed by the intemal, statutory and secretarial auditors
and external consultants, including the audit of internal financial controls over financial reporting by
the statutory auditors and the reviews performed by management and the relevant board commaittees,
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including the audit committee, the Board is of the opinion that the Company’s internal financial
controls were adequate and effective during FY 2024-20235.

9, CORPORATE SOCIAL RESPONSIBILTY:

The Company has not developed and implemented any Corporate Social Responsibility initiatives as
the said provisions are not applicable. Pursuant to the provisions of section 135 and schedule VII of
the Companies Act, 2013 at present the CSR provisions are not applicable to the Company

10. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF REPORT:

There are no material changes after the balance sheet date which may materially affect the financial
position of the company or having any material impact on the operations of the Company.

11, CHANGES IN SUBSIDIARIES, JOINT YENTURES OR ASSQOCIATE COMPANIES

The Company has no subsidiaries, joint ventures or associates during the vear and therefore no
details are required to be given,

12. CONSOLIDATED FINANCIAL STATEMENTS:

The Company has no Subsidiary or Joint Venture therefore; question of consolidated financial
statement does not arise.

13. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

The company has entered into the transaction wath its related party on the arm length price in
ordinary course of business and same has been reviewed by the Audit committee pursuant the
Provision of Regulation 23 of SEBI (LODR,) Repulations, 2015 and Rule 6 A of (Meeting of Board
and 1ts power) Rules, 2014,

All the related party transactions on arm length price and in ordinary course of business due to which
the provision of section 188 of the Company’s Act, 2013 not applicable on the company and the
details of Related Party Transaction disclosed in Notes of Accounts,

14, PARTICULARS OF EMPLOYEES AND REMUNERATION:

Dasclosures pertamming to remuneration and other details as required under Section 197{12) of the
Act read with Rule 5(1) of the Companies (Appomtment and Remuneration of Managenal
Personnel) Rules, 2014 are not applicable to the Company during the yvear under review 2024-25.

15. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors of the Company is formed in terms of the provisions of the Companies Act,

2013, The Company has 5 Directors. It has a composition of Executive, Non-Executive and Women
and Independent Directors in the Board.
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During the vear under review the following changes occurred n the composition of Board of
Directors and KMPs:-

Ms Rimika Talesara, Company Secretary & Compliance Office of the Company resigned
from her post w.e.f 30.05.2024.

Mr. Chandragupt Singh Chauhan, Independent Director of the Company resigned from his
post w.e.f, 29,09,2024,

Mrs. Krati Maheshwari was appointed as the Additional Non-Executive Independent
Director of the Company by the Board we f 05102024

Mrs, Somali Jain was appointed as the Company Secretary & Compliance Officer of the
Company w.ef 02.102024

Re-appointment of Mr. Ghanshyam Joshi, as Non-Executive Independent Director of the
Company for a second term of five years w.e.f. 01.09.2024

Re-appointment of Mr. Chatrsingh Harisingh Rathore, as Executive Managing Director of
the Company for a period of five years w.e.f. 01.09.2024

Re-appointment of Mrs. Reena Rathore, as Whole Time Director of the Company for a
period of five years we f. 01.00.2024

Re-appointment of Mr. Vaibhav Singh Rathore, as Whole Time Director of the Company for
a period of five years wee f 01 092024

In pursuance of Regulaton 15(2) of SEBI (Listng Obligauons and Disclosure Requirements)
Regulations, 2013, the Company 15 exempted from requirement of having composition of Board as
per Listing Regulations. However the composition of Board complies with the requirements of the
Companies Act, 2013,

16. MEETINGS OF BOARD OF DIRECTORS

During the financial year 2024-25 the Board of Directors of the Company duly met six(6) Times.
The intervening gap between the two meetings was within the period as prescribed under the
Companies Act, 2013,

SL. NO. DATE OF BOARD MEETING NO. OF DIRECTORS
ATTENDED THE MEETING
1. 30,05.2024 4
2. 19.06.2024 4
3, 31.08.2024 4
4, 05,10.2024 4
J, 14.11.2024 ]
6. 20,02,2025 5

17. AUDIT COMMITTEE

The Audit Committee pursuant to the provisions of Section 177 of the Companies Act, 2013 at the
Board level acts as a link between the Auditors, the Management and the Board of Directors and
overseas the financial reporting process. The Audit Committee interacts with the Internal Auditors,
Statutory Auditors, Secretarial Auditors and reviews and recommends their appointment and
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remuneration, terms of appointment. The Audit Committee 1s provided with all necessary assistance
and information for enabling them to carry out its function effectively.

The Composition of Audit Committee comprises as lfollows: During the year under review Mr.
Chandragupt Singh Chauhan, Independent Director and member of the Audit Committee resigned
wef 29092029 Mrs. Kratt Maheshwari became the member of Audit Committee wef
05.10,2024, The composition of Audit Committee as on 31* March, 2025 1s as follows:-

Name Category Designation

Non- Executive & Independent

Shri Ghanshyam Joshi : Chairman
Director
Shrimati Krati Non- Executive & Independent
; j Member
Maheshwar Director
Shrimati Reena Rathore Exccutive Director Member

The members of the Committee met four (4) times during the year under review on the following
dates viz 30.05.2024, 31 .08.2024, 14 11.2024 and 20.02.2025.

18. NOMINATION AND REMUNERATION COMMITTEE

During the vear under review the Nomination and Remuneration Committee has met three times.

During the vear under review Mr. Chandragupt Singh Chauhan, Independent Director and member of
the Nomination and Remuneration Commuittee resigned w.e.f 29.09.2029 Mrs. Krali Maheshwan
became the member of Nomination and Remuneration Committee w.ef 05.10.2024. The
composition of Nomination and Remuneration Commuittee as on 31st March, 2025 1s as follows: -

Name Category Designation

Non- Executive & Independent

Shri Ghanshyam Joshi . Chairman
Dircctor
Shrimati Krati Non- Executive & Independent
. : Member
Maheshwari Director
Shrimati Reena Rathore FExecutive [hrector Member

During the year under review the members of the Committee met thrice on 30,05.2024, 31.08,2025
and 05.10.2024.
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19. DECLARATION FROM INDEPENDENT DIRECTORS ON ANNUAL BASIS

The Company has received necessary declaration from each Independent Director of the company
under Section 149(7) of the Companies Act, 2013 that the Independent Directors of the Company
meet with the cnitena of thewr Independence as laid down in Section 149(6).

20. INTERNAL AUDITORS

The company has M/s Kothan Harshil & Associates, Chartered Accountant (Firm Registration
Number; 024931C) as Internal Auditors for the year 2024-25as per provision of Section 138 of the
Companies Act, 2013,

21. STATUTORY AUDITORS

M/s Maheshwart N. & Associates, Chartered Accountants (Firm Registration Number 008467C)
were appointed as the Statutory Auditor of the Company to hold office for a term of five years ie.
from the conclusion of the 16"Annual General Meeting held on 1*September, 2023, till the
conclusion of the 21™ Annual General Meeting of the Company to be held in the year 2027.

The Auditors” Report is self-explanatory and hence does not require any further clarification from
the Board of Directors. The Report does not contain amny reservation or adverse remark or disclaimer
or qualified opimion which requires any explanation from the Board.

There is no fraud in the Company during the period under review and this is also being supported by
the Statutory Auditors Report as no fraud has been reported in their Audit Report for the Financial
Year ended on 317 March, 2025

22. SECRETARIAL AUDITOR

The Board of Directors of the Company pursuant to Regulation 24Aof the SEBI (Listing obligation
and Disclosure Requirements) Regulations, 2015 and based on recommendation of Audit Committee
of Directorsproposed to appoint CS Mr. MohitVanawat, Properitor of M/s Mohit Vanawat &
Associates, Practicmg Company Secretary, Udaipuras the Secretarial Auditor of the Company to
hold office from the FY 2025-26 to FY 2029-2030, subject to the approval of the members at the
ensuing AGM.

Section 204 of the Companies Act, 2013 and Regulation 24(1)(a) of the SEBI LODR inter-alia
requires classes of comparies to annex with its Board Report, a secretarial audit report provided by
the company secretary in practice in the prescribed format. The secretarial audit report as provided
by Mr. MohitVanawat,Practicing Company Secretary for the FY 2024-25 is annexed to this Report
as Annexure I. There are no Qualifications, reservations/observations in the said Report.

23. AUDIT REPORTS

The statutory auditor’s report, the secretarial audit report and internal audit reports for the vear
ending 2024-2025 have heen obtained by the company. Secretarial andit report and statutory audit 1s
a part to this report.

19



€

MEWAR HITECH ENGINEERING LIMITED
24, PARTICULARS OF LOANS, GAURANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013, 1f any, apart from the loans made, guarantee given or security provided by the
Company in the ordinary course of business, if any, are given in the Notes to accounts forming part
of the Audited Financial Statements for the year ended March 31, 2025,

25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

(a) Conservation of Energy: The Company’s operations are not energy-intensive and mvolve low
energy consumption, However, adequate measures have been taken to conserve the consumption of
Energy.

(b) Technology Absorption: Operations of the company do not mvolve any kind of special
technology and there was no expenditure on research & development during this financial vear,
However, vour company continuously upgrading its technology (computer technology and telecom
mfrastructure) Lo ensure 1t 1s connection with its clients across the global.

(¢) Foreign Exchange Earnings and outgo: During the vear the companv has not received any

foreign exchange eamings and also there 1s no foreigm exchange oulgo during the vear.

(d) Human Resource Development & Industrial Relations: Your Company continues to take new
mitiatives Lo further align its HR policies to meet the growing needs of ils business. People
development continues to be a key focus area of the Company. The ndustrial relations in all the
units of the Company remaimed cordial and peaceful throughout the vear.

26. EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 92(3) the Annual Return is available on the website of the
Company at www.mewarhitech.com.

27. BUSINESS RISK MANAGEMENT

The Board of Directors of the Company identifies & evaluates the business risks and opportunities.
The directors of the Company take pro-active steps to minimize adverse impact on the business
objectives and enhance the Company’s competitive advantage. Presently no material risk has been
identified by the directors except of general business risks, for which the Company is leveraging on
their expertise and experience.
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28. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS

The Trading of securities of the Company was suspended w.e f. 19.08 2022 by the Exchange due to
Penal provisions. The Company filled the revocation of Suspension application before the exchange
as 1t wanted to revoke the suspension. The final order of suspension was still pending and the
Company received a Delisting of Securities from the Exchange Notice on 12.07.2024 with the
opportumty of being heard. Resultant to that the Company [irst did all the pending compliances and
filed a waiver application before the Exchange. After the inspection of BSE Personnels the
Suspension on the share of the Company was removed and also the partial waiver was granted to the
Company. Your Company made the payment of the penalty imposed on the Company immediately
and the trading of shares of the Company started from 26,12.2024,

Other than this, there are no significant matenal orders passed by the Regulators / Courts / Tribunals
which would impact the going concern status of the Company and its future operations.

29. NUMBER OF CASES FILED, IF ANY, AND THEIR DISPOSAL U/S 22 OF THE
SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at work place and has a policy on
prevention, prohibition and redressal of sexual harassment at work place m the line of provisions of
Sexual Harassment of women at work place (Prevention, Prohibition and Redressal), Act, 2013 and
the rules framed there under. Internal Complaints Committee (ICC) has been set up to redress
complaints recerved regarding sexual harassment. No complamt of sexual harassment was received
during the financial year 2024-25.

30. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made either by the Auditors in their
respective Audit Reports or by the company secretary in their secretarial report.

31. SHARES

(a) Buy Back of Securities
The Company has not bought back any of its securities during the vear under review.

(b) Sweat Equity
The Company has not 1ssued any Sweat Equity Shares during the year under review.

(¢) Bonus Shares
The company has not issued bonus shares during the vear under review.
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(d) Emplovees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees

32. LISTING WITH STOCK EXCHANGES

The Company confirms that it has paid the Annual Listing Fees for the vear 2024-25 to BSE SME
where the Company’s shares are listed. The Company was suspended from BSE wef 26082022
The management of the Company have taken corrective actions and ensured full comphiance with all
applicable histing and disclosure norms as prescribed by the Regulatory authority .

Followmyg our submissions and confirmations, BSE has approved the revocation of the suspension in
trading in equity shares w.e f December 26, 2024

33. INVESTOR COMPLAINTS AND COMPLIANCE:

During the vear, Company has not received any investor complaints and as on date no complaints
are pending.

34, ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the financial institutions, Government Authorities, customers, vendors and members
during the vear under review. Your directors also wish to place on record their deep sense of
appreciation for the committed services by the Company s executives, staff and workers.

Date: 30.08.2025
Place: Udaipur
For & on behalf of the Board of Directors
Mewar Hi-Tech Engineering Limited

Reena Rathore Chattarsingh Rathore
{Whole Time Director) {(Managing Director)
DIN: 1748907 DIN: 01748904
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31* March, 2025

[Pursuant to section 204{ 1) of the Comparnies Act, 2003 and Rule No.9 af the Companies {Appointment and
Remuncration of Managerial Persornel) Rules, 2014}

To,

The Members,

Mewar Hi-Tech Engineering Limited
I Hawa Magn Indusinal Arnca.

Sukher Udaipur Rajasthan-313001

I have conducted the scerctarial audit of the compliance of applicable statutory provisions and the adhcrence to
good corporate practices by Mewar Hi-Tech Engineering Limited ({L29299R.J2006 PLC022625) (hereinaficr
called “the company™). Scerctarial Audit was conducted phyvsically and remotely, i a manner that provided me
a reasonable basis for evaluating the corporate conducts” statutory compliances and expressing my opinion
thercon.

Bascd on our verification of the Companics bools, papers, minutc books, forms and returns filed and other
records maintamad by the Company on test basis and also the mformanon provided by the Company, its
officers, agenls and authomzed representatives dunng the conduct of scerclanal audit for the peniod, both
physical and remotely, 1 hereby report that in my opinion, the Company, during the audit period covering the
financial vear ended on 31 March, 2025 complicd with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent necessary for its
busingss. in the manncr and subject to the reporting made hercinafter:

I have examined the books, papers, minute books, forms and returns filed and other related records maintained by
the Company for the finangial vear ended on 317 March, 2025 according to the provisions of;

(i)  The Companies Act, 20013 {the Act) and the rules made thereunder;

(i)} The Sccuritics Contracts (Regulation) Act, 1956 ("SCRAT) and the rules made thercunder

(i1} The Depositonies Act. 1996 and the Regulations and Bye-laws framed thersunder;

(1v) Forcign Exchange Management Act, 1999 and the tules and regolations made thercunder to the extent of
Forcign Direct Investment, Overseas Dircet Investment and External Commercial Borrowings:

(v) The following Regulations and Guoidelines presenbed under the Securitics and Exchange Board of India
Act, 1992 (*SEBI Aet™):-

a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)
Regulations,2011; as applicable during the period under review

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and SDD
requitement compliance

c)  The Securities and Exchange Board of Indiailssue of Capital and Disclosure Requirements) Regulations,
2001 ¥ Not applicable to the Company during the period under review as no further issue has been
made.

d} The Secunties and Exchange Board of India (Share Based Emplovees Benetits) Regulation, 2014; Not
applicable to the Company for the period under review.
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¢)
f)
g

h)

1)

Sccurities and Exchange Board of India (lssue and Listing of Non-Convertible Sceurities) Repulations
2021: Not applicable to the Company for the period under review,

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulanons, 1993 regarding the Companies Act and dealings with client thereto;

The Sccurtics and Exchange Board of India (Delisting of Equity Sharcs) Regulations, 2021; Not
applicable to the Company for the period under review,

The Securities and Exchange Board of India (Buvback ol Securities) Regulations. 2021: Not applicable
to the Company for the period under review,

The Sceunties and Exchange Board of Indm (Listng Obhgabons and  Disclosure Requiremenlts)

Regulations, 2015 (Listing Regulations as amended), cxcept the below stated:

I have also examined compliance with the applicable clauses of the following:

(1) Scerctanal Standards issucd by The Institule of Company Scerclanes of India.

(ii) SEBI (Listing Obligation and Dhsclosure Requirement) Regulations 20015 as amended.

During the Audit peniod wnder review and as per the clanficabon, representations provided by the

Management in writing and oral in the Sccrctarial Awdit checklist preparcd by me, I confinm that the
Company has complicd with the provisions of the Act, Rules, Regulations, Guidelines, Standards, Listing

Agreement, SEBL notifications and following actions were taken by the Regulators dunng the vear under

TEVIEW!

A,

Action taken by BSE, Details of violation Details of action taken E.g. flines, warning letter,
debarment, ete.

* The Company had reccived an SOP fines notice for varous non-compliances during the
COVID period from FY 2020 to FY 2022, Conscquently, in Auguost 2022, BSE suspended
the Companv’s listing and imposed pepaltics. Thercafter, the Company applicd for
revocation of the suspension through the BSE Listing Portal and also filed a waiver
application for the S0P fincs with the Exchange. Subscquently, BSE issued another notice
far delisting of the Company. granting an oppormunity of being heard on 12th Julv, 2024,

*  During the procecdings of the delisting heanng, the Exchange considered the submissions
of the Company and passed an order in its favour, granting 90 davs’ time to complete all
pending compliances, if anv, and to pay the SOP fings,

+  Furher, in matter of waiver application, The Companv presented the facts and the actual
siluation along with the impact of the COVID-14 pandemic in front of waiver commitlee of
Exchange, The waiver application was accepted by the Exchange, and the committee
reduced the fines imposed on the Company, which were immediatzly paid by the
Company.

* Thereafier in process of revocation of suspension, afler completion of all the pending
compliances. pavment of SOP fines and physical inspection of the Company by BSE
officials, the suspension was reveked. and the Company’s listing was restored with effect
from 26th December, 20024,

B.

| Observations/ Remarks
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Our Opinion is that the Company has complied with required necessary Compliances and made
the pavment of SOP lines as per the waiver granied by the exchange. The suspension has also

been revoked by the Exchange w.e £ 26" December, 2024,

| further report that compliance of applicable financial laws including Direct and Indirect Tax laws by the
Company has not been reviewed in this Audit since the same has been subject to review by the Statutory
Auditors and other designated professionals.

We lurther report thai

» The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors, Independent Directors and Women Directors dunng the period under review as
stated above. The changes. i the composition of the Board that took place during the period under review

were carried out in compliance with the provisions of the Act.

o Adeguate notice 15 given w all directors o schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advanee(exeept for mectings conducted at shorter notice after
complyving with the necessary provisions) and a system exists for secking and ebtaining further information

and clarfications on the agenda items before the mecting and for meaningeful participation at the mecting.

«  Majority decision is carried through while the dissenting members” views arc captured and rocorded as part
of the minutes.

I further report that there are efficient svstems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, miles, regulations and

guidelines.

Further, this report is to be read with the letter of even date as attached in Annexure -1 and forms part of this

report.
For MOHIT VANAWAT& ASSOCIATES
MOHIT VANAWAT
Company Secretary
M. No.: 11834
Date: 28.08.2025 CP No.: 16528
Place: Udaipur UDIN: FO11834G01098667
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To,

‘ANNEXURE-1?

The Members,

Mewar Hi-Tech Engineering Limited
| Hawa Magri Industrial Arca,

Sukher Udaipur Rajasthan-313001

This letter is to be read with the report even date and forms an intearal part of this Secretarial Audit report for the
vear ended 3 1* March 2025:

1. Maintenanee of scerctarial record iz the responsibility of the management of the Company. Our
responsibility 1s to cxpress an opinion on these scerctarial records based on our Audit,

2, We have followed the basic audit practices and processes as were appropriate to obtain reasonable
assurance aboul the comreetness of the contenls of the Scerctanal records. The venfication was done on
test basis to ensure that correct facts are reflected i seeretanal records. We believe that the processes and
practices, We followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriatcncss of fnancial records and Books of Accounts of
the Company.

d. Where cver required, We have obtained the Management representation about the compliance of laws,
rules and regulatnons and happening of cvenis cic.

3. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of manazement. Our examination was limited to the verification of procedures and
transparcncy, on tcst basis,

G, The Scerclaral Audit report s neither an assurance as o the fuwre viabality of the company nor of the
efficacy or effectivencss with which the management has conducted the affairs of the Company.

For MOHIT VANAWAT& ASSOCIATES

MOHIT VANAWAT

Company Secretary

M. No.: 11834

Date: 28.08.2025 CP MNo.: 16528
Place: Udaipur UDIN: FO11834G001098667
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Annexure-II
MANAGEMENT DISCUSSION & ANALYSIS REPORT
COMIPPANY OVERVIEW:

Your Company is committed to excellence in quality of its equipment and dedicated to customers and
associates. We are committed to provide the best quality crushers, screens & customized size reduction
equipment and satisfactory after sales services at competitive prices. We timely deliver out highly quality
equipment to meet customer requirement. We provide professional advice to our customer, find innovative
solutions to their specific requirements and treat them us our business partners, out professional approach,
after sales service and timely supply of spare parts at most reasonable prices make vs ideal choice as business
partners.

GLOBAL INDUSTRY OUTLOOK:

The global stone-crushing equipment market was valued at USD 7.27 billion and is expected to surpass a net
valuation of USD 10.1 billion by 2031 end, registering a solid CAGR growth of 7.25% over the forecast
period, driven by infrastructure development, urbanization, and construction waste recycling,

The construction and mining industry is highly dynamic, and numerous factors, such as the overall economy,
budgets, and global economic scenario, are Influencing the market's growth. Volatility in these aspects affects
the businesses of stone-crushing equipment OEMs, which will, in turn, affect the construction equipment
demantd.

The global mining industry has been experiencing strong growthfor the past few vears, owing to a rise in
mining exploration activities and the initiation of new mining projects in countries, such as Canada, the
United States, Australia, India, Russia, and South Africa. Various players active in the market are launching
their updated models with improved performance and capacity.

INDIAN INDUSTRY OUTLOOK:

Stone crushing industry is an important industrial sector in the country. The crushed stone is then used as raw
material for various construction activities Le. construction of roads, bridges, buildings and canals. Over the
last 10 years. the Construction sector has been registering strong growth rates in the range of 7-8%. Housing
and construction is one of the major drivers of growth in more than 40 allied industries including STONE

CRUSHING.

The Indian Stone Crushing Equipment Market size was valued at $96.1 million in 2022 and is projected to
expand at a CAGR of 10.72% from 2023 to 2032, Rising government funding for development of roads &
highways, increasing investments in transportation projects are likely to propel the demand for stone crushing
equipment during the forecast period.

The rapid development of the mining sector will significantly contribute to the stone crushing market growth,
Stone crushers play a crucial role in breaking down rocks and minerals Tor extraction for facilitating the
mining processes. The surging adoption of technology and automation for enhancing the mining operations
has steered the higher demand for advanced and high-capacity crushers. The rising global demand for
minerals and metals along with the rapid expansion of the mining sector will also act as significant market
drivers for the stone-crushing equipment industry,
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Our performance for the year underlines the effectiveness of our resilient and differentiated business model
that is anchored by the strength of the Mewar Hi-Tech Engineering Limited brand and the ability that gives us
to attract partners and customers across, Our presence in Udaipur is strong brand equity and large numbers of
new projects are handled by us which leads us to a good position in market.

OPPORTUNITIES:

The India Stone Crushing Equipment Market size was valued at $96.1 million in 2022 and is projected to
reach $264.8 million by 2032, growing at a CAGR of 10.72% from 2023 to 2032. Rising government funding
for development of roads & highways, increasing investments in transportation projects are likely to propel
the demand for stone crushing equipment during the forecast period.

There is a high demand for mobile and compact stone crushers for more flexibility, mobility, affordability,
and on-site crushing applications. Mobile crushers are flexible as they are easy to move in various locations,
Muobile crushers reduce transport costs, making them a more cost-effective option, and are suitable for small
construction businesses, The rising on-site crushing applications make mobile crushers more appealing, as
they reduce the reguirement for material transportation to a fixed crushing plant. The rising trend for
convenient, more flexible, and sustainable stone crushing solutions has increased the popularity of mobile
crushers, contributing to opportunities for more innovations and developments in stone crushing equipment.

The jaw crusher segment dominated the stone crusher market with the largest share in 2024 due to its wide
use in construction, mining, cement, and gquarrying applications, driven by its cost-effectiveness, reliability,
efficiency, and versatility. Jaw crushers can handle large and tough maierials, making them ideal for various
industries. Ongoing innovation in advancing jaw crushers supports segmental growth.

The cone crusher segment is expected to grow at the highest CAGR during the forecast period. The mining
and construction industries heavily used cone crushers due to their high efficiency and performance.
Technological advancements in cone crushers, including hydranlic adjustments, better wear-resistant
materials, and automation systems. are expanding their scope of applications. The popularity of mobile cone
crushers 1s nsing due to their flexability and portability, boosting the sepment’s stowth,

The management believes that Government of Tndia's elforts 1o improve economic growth in the Country by
providing opportunities for start-ups and infrastructure development is giving hopes to entrepreneurs for
exploring new opportunities. The Company is also looking to tap such opportunity at the right moment.

CHALLENGES

The India stone crushing equipment market faces the challenge of stringent environmental regulations and a
shortage of skilled labor. Crushing operations generate a considerable amount of dust and noise, leading o
environmental concerns and potential regulatory restrictions. Complying with these regulations while
mainiaining efficient operations poses a challenge Tor the industry. Additionally, the availability of skilled
labor in operating and maintaining stone crushing equipment is crucial for uninterrupted production.
Companies in this market must invest in technology to reduce environmental impact, promote sustainable
practices, and focus on workforce development.

Any growing economy offers a host of opportunities. The challenge comes from the fact that competition also
keeps increasing alongside and this is becoming all the more prominent with the continuous arrival of newer
entreprencurs in the market. While this is good for the larger population and the economy, it does put pressure
on profitability of business.
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The rising cost of raw materials is a major hurdle facing the crushing and screening industry. Setting up a
crushing unit involves high cost and unavailability of raw material on time only adds to the cost. Another
challenge facing this industry involves strict government regulations. Ban on mining activities in the past had
dealt a severe blow to the industry. Since environmental issues involving quarries in various states are vet to
be entirely resolved, overall demand will continue to suffer.

SEGMENT REPORTINGS:

The Company is exclusively engaged in manufacturing of construction equipments and revenues are mainly
derived from this activity. Accounting Standard 17 regarding Segment-wise Reporting issued by the Institute
of Chartered Accountants of India and notified under the Companies (Accounting Standards) Rules, 2006
does not apply to your Company since revenues are derived from only one segment.

RISKS AND CONCERNS:

Your Company is exposed to internal and external risks. The internal risks relates to the risks within the
Company due to change in management, personnel and policies, lapses / Inadequacy in existing infrastructure
tacilities, delinquencies on the part of employees, staff attrition, misfeasance etc. The external risks can be
associated to those factors which are not within the control of the Company like change in interest rates,
government regulations, competition from others operating in similar business etc,

RISK MANAGEMENT:

Comprehensive risk management practices form an integral part of the operations of Company. With ups and
downs, wvolatility and fluctuations in the business in which Company operates, is exposed to a slew of
complex, variable risks and uncertainties in the normal course of business.

Since such variations can cause deviations in the results from operations and atfect our financial state, the
focus on risk management is high, The rapid and continuous changes in the business environment have
ensured that the organization becomes increasingly risk focused to achieve its strategic objectives. Company
policies ensure imely identification, management and mitigation of relevant risks, such as credit risk,
liquidity risk, interest rate risk, operational risk, reputational and regulatory risks ete., which help the
Company move forward with vigor.

INTERNAL CONTROL SYSTEMS & ADEQUACY:

Company has always focused on maintain a strong internal control system which 1s commensurate with our
size and nature of business, The Company’s internal controls are structure i a manner that ensure reasonable
assurance with regardto maintaining of proper accounting controls, monitoring of operations, protecting assets
from unauthorized vse or losses, executing transactions with proper authorization and ensuring compliance of
corporate policies, laws, accounting standards for ensuring reliability of financial reporting.

DISCUSSION ON FINANCIAL PERFORMANCE AND OPERATIONAL HIGHLIGHTS:
The financial and other operational performance of the Company for the year under review has been

discussed 0 detail n the Directors” Report. The Cash-Flow Statement and the Balance Sheet are annexed to
this Annual Report.
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HUMAN RESOURCES:

Human resource development is considered vital for effective implementation of business plans. The
Company aims to align HR practices with business goals, motivate people for higher performance and build a
competitive working environment. Productive high performing employees are vital to the company’s success.
The Board values and appreciates the contribution and commitment of the emplovees towards performance of
your Company during the year. In pursuance of the Company’'s commitment to develop and retain the best
available talent, the Company continued to offer in house training program to staff members in executive
development, leadership and management skills.

CAUTIONARY STATEMENT:

Statements in this report on Management Discussion and Analysis describing the companv’s objectives,
projections, estimates, expectations or predictions may be “forward looking statements™ within the meaning
of applicable laws or regulations. These statements are based on certain assumptions and expectations of
future events. Actual results could differ materially from those expressed or implied. Important factors that
could make a dilference Lo the Company’s operations mclude economic conditions aflfecting global and
domestic demand-—supply, finished goods price in the domestic and overseas markets in which the Company
operates, raw-materials cost and availability, changes in Government regulations, tax regimes, economic
developments within or outside India and other factors such as litigation and industrial relations. natural
calamities, etc. over which the company does not have any direct control. The Company assumes no
responsibility to publicly amend, modify or revise any forward-looking statements, on the basis of any
subsequent developmenis, information or events or due to change in internal or external Tactors,
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
{Pursuant to Regulation 34(3) and Schedule V Para-C, Sub clause {10) (i} of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015)

To,

The Members,

MEWAR HI-TECH ENGINEERING LIMITED
1, HawaMagri, Industrial Area, Sukher,
Udaipur, Rajasthan-313001

I have examined the relevant registers, records, forms, returns and disclosures received from
the Directors of Mewar Hi-Tech Engineering Limited having CIN: L29299RJ2006PLC022625
and BSE Code: 540150, having registered office at 1, HawaMagri, Industrial Area, Sukher,
Udaipur, Rajasthan-313001 [hereinafter referred to as ‘the Company”), produced before me by
the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3)
read with Schedule V Para-C Sub clause 10 (i) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended.

In my opinion and to the best of my information and according to the verifications (including
Directors Identification Number (DIN) status al the portal www.mca.gov.in) as considered
necessary and explanations furnished to me by the Company and its officers, | hereby certify
that none of the Directors on the Board of the Company as stated below for the Financial Year
ended on 31 March, 2025 have been debarred or disqualified from being appointed or
continuing as Directors of Companies by the Securities and Exchange Board of India, Ministry of
Corporate Affairs, or any such other Statutory Authority.

Sr. Name of Director DIN Date of Appointment/ Re
No appointment in the Company
1. Mr. Chatrsingh Harisingh 01748904 01/09/2024
Rathore

2. Mr. Vaibhav Singh Rathore 03438743 01/09/2024

3. Mrs. Reena Rathore 01748907 01/09/2024

4. Mr. Ghanshyam Joshi 08490676 01/09/2024

5. Mrs. Krati Maheshwari 09611183 05/10/2024

Ensuring the eligibility for the appointment/continuity of every Director on the Board is the
responsibility of the management of the Company. My responsibility is to express an opinion on
these based on my verification. This certificate is neither an assurance as to the future viability
of the Company nor of the efficiency or effectiveness with which the management has conducted
the affairs of the Company.

Place: Udaipur
Date: 28.08.2025
MOHIT VANAWAT
(Practicing Company Secretary)
FCS No.: 11834, CP No.: 16528
UDIN: F011834G001098810
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COMPLIANCE CERTIFICATE

[Regulation 17(8) of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,

2015]

To,

The Board of Directors

Mewar

Hi-Tech Engineering Limited

1 Hawa Magri Industrial Area Sukher,
Udaipur, Rajasthan, India, 313001

We, the Managing Director and Chief Financial Officer of the Company, do hereby certify in
accordance with Regulation 17(8) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 read with Part B of Schedule IT thereto, that:

A

D.

We have reviewed the financial statements including the cash flow statements of Mewar Hi-
Tech Engineering Limited for the year ended on 31" March, 2025 and to the best of our
knowledge and belief:
i, these statements do not contain any materially untrue statement or omit any material
fact or contain any statements that might be misleading;
ii, these statements together present a true and fair view of the Company’s affairs and
are in compliance with the existing accounting standards, applicable laws and
regulations.

. We further state that to the best our knowledge and belief, there are no transactions entered

into by the Company during the year, which are frandulent, illegal or violative of the
Company’s code of conduct.
We jointly accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal control systems of
the Company pertaining to financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of
which we are aware and the steps that have been taken or proposed to be taken to rectify these
deficiencies.
We have indicated, to the Aunditors and Audit Committee:
i.  Significant changes, in the internal control over financial reporting during the year; if
any;
1. Significant changes, in the accounting policies made during the year and that the
same have been disclosed in the notes to the financial statements, if any; and
lii.  Instances of significant fraud ot which we have become aware and the involvement
therein, if any, of the management or an employee having significant role in the
Company’s internal control system over financial reporting,

Sid Sfd
Chatrsingh Harisingh Rathore Vaibhav Singh Rathore

Date: 30.05.2025 Managing Director Chief Financial Officer
Place: Udaipur DIN: 0 748904
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INDEPENDENT AUDITOR'S REPORT

To the Members of Mewar Hi-Tech Engineering Limited, Udaipur

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Mewar Hi-Tech Engineering
Limited, Reg. Off: -- 1- Hawa Magri, Industrial Area, Sukher, Udaipur (“the Company™),
which comprise the Balance Sheet as at 31" March, 2025, the Statement of Profit & Loss
(including other comprehensive income) and the Cash Flow Statement for the vear then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and profit/loss
and its cash flows for the year ended on that date. |Subject to comments in Note-1 & 2 of
Accounting Policy & Note on Account]

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further descnibed n the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.

We are mdependent of the Company in accordance with the Code of Ethics 1ssued by the
Institute of Chartered Accountants of India together with the ethical requirements that arc
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained 1s sufficient and appropriate to provide a basis for our opinion,

Em phasis of matter—----NIL

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed n the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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The following has been considered as Key Audit Matters:-

Key Matters Auditor Observation

Transaction with related | As a part of the business activity, the Company deals with entities
party. (ie. Mewar | which are related parties and significant revenue sources

Technocast P Ltd.) fexpenses are from/to related parties also.

Statutory Liability It has been observed that, the company 1s delay n depositing
statutory dues viz ESI, PF, GST, TDS (L'T.), Income Tax.

Inventory /WIP As the Nature of Business of Company it is very difficult to

maintain mventory record. In our opmion there should be more
better system is require to implemented after proper research of
the records and infrastructure available with company to stringent
and persuasive action must be taken for proper mamntenance of
mventory record for the purpose of proper verification and
safeguard of the company.

However on the basis of Stock Audit conducted by Bank we can
believe that there are no misconduct or defect in stock records.
As such 1t 15 also certified by the management only.

In preparing the financial statements, management 1s responsible for assessing the Company’s
ability (o continue as a going concern, disclosing, as applicable, matlers related to gomg
concern and using the going concern basis of accounting unless management erther mtends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board ol Direclors 1s also responsible for overseeing the company’s financial reporting
process,

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to 1ssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but 15 not a guarantee that an audit conducted in accordance with 5As will always detect a
materal misstatement when 1t exists. Misstatements can anse from fraud or emror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit.
We also:

e  Identify and assess the risks of matenal misstatement of the Financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that 1s sufficient and appropnate to provide a basis for
our opinion, The nsk of not detecting a material misstatement resulting from fraud 1s
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the overnde of intermal control.

e (Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)
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(1) of the Act, we are also responsible for expressing our opimon on whether the

Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtammed, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors' report to the related disclosures i the
Fmancial statements or, 1t such disclosures are madequate, to modity our opimion. Our
conclusions are based on the audit evidence obtammed up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

#» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlving
transactions and events i a manner that achieves fair presentation.

Materiality is the magmtude of misstatements in the [mancial statements that, individually or in
aperepate, makes it probable that the economic decisions of a reasonably knowledeeable user
of the financial statements may be influenced. We consider quantitative materiality and
quahtative factors mn (1) planning the scope of our audit work and in evaluating the results of
our work; and (1) to evalmate the effect of any identified misstatements in the financial
statements. We communicate with those charged with govermnance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
sigmiticant deficiencies in internal control that we identity during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding mndependence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our mndependence, and where
applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We deseribe
these matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated 1n our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™) 1ssued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give In the *Annexure A ¥ a statement on the matters specified in the paragraph 3
and 4 of the Order. to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:-

(a) We have sought and obtained all the mformation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,
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(b) In our opimon, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
(¢) The Balance Sheet, and the Statement of Profit and Loss and the cash flow
statement dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31%
March 2025 taken on record by the Board of Directors, none of the directors 1s
disqualified as on 31* March 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial control over financial
reporimg of the company and the operating eflectiveness of such comnirol, reler to
our separate Report in “Annexure B, Our report expresses an opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

() With respect (o the other matters to be mcluded m the Auditor’s Report i
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opmion and to the best of our mformation and according to the explanations given
o us:-

1. The Company does not provided clement (if any) of pending hitigation
except Income Tax hence auditor 1s unable to state observation with
respect to impact of pending litigation on its financial position in its
financial statement.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any matenial foreseeable losses.

1il. There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

v, {a) The management has represented that, to the best of its knowledge
and beliel, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or mvested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded n writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficianes;

b) The management has represented, that, to the best of its knowledge
and behet, other than as disclosed in the notes to the accounts, no funds
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have been received by the company from any person(s) or entity({ies),
including foreign entities (“Funding Parties™), with the understanding,
whether recorded m wrting or otherwise, that the company shall,
whether, directly or mdirectly, lend or nvest in other persons or entities
identified 1n any manner whatsoever by or on behalf of the Funding
Party (“Ultunate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (i)
and (1) contain any material mis-statement.

The company has not declared or paid any dividend during the yvear in
contravention of the provisions of section 123 of the Companies Act,
2013,

(h) With respect to the matter to be included m the Auditors™ Report under Section
197(16) of the Act, m our opmnion and according to the mmformation and
explanations given to us, the remuneration paid or payable to Directors are under
limit prescribed by section 197 for maximum pennissible managerial remuneration.

Place: Udaipur
Dated: 30-05-2025

For: MAOESHWARI N. AND ASSOCIATES
Chartered Accountants
Firm Reg No:- M08467C

[CA. NARESH MAHESHWARI|
M.No:- 077653
PARTNER
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The Annexure — B referred to in our Independent Auditors’ Report to the members of the
Mewar Hi-Tech Engineering Limited, , Udaipur on the financial statements for the vear
ended 31 March 2025, we report that:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Mewar Hi-Tech
Engineering Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of
the standalone financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management 15 responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considerning the essential components of internal control stated 1n the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting 1ssued by the Institute of
Chartered Accountants of India (‘'ICAD'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of 1ts busmess, meluding adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
rehiable financial mformation, as required under the Companies Act, 2013,

Based on our examination which included test checks, except for the instances mentioned
below, the Company has used accounting software’s for mamtamning its books of account,
which have a feature of recording audit wail {(edit log) facility, however the same has not
operated throughout the vear for all relevant mransactions recorded 1n the respective soltware:

The feature of recording audit trail {edit log) facility was not enabled:
o At database level to log any direct data changes for the accounting software’s used for
maintaining the books of account relating to payroll and certain non-editable fields /
tables of the accounting software used for mamtaining general ledger;

= At application layer of the accounting software’s relating to revenue, trade recervables
and general ledger for the period 1st April 2024 to 31March 2025 ; and

» Relating to Property, Plant and Equipment for the peniod 1st Apnl 2024 to 12th July
2024

+ Further, for the periods where audit trail {edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any

instance of the audit trail feature being tampered with during the course of our audit

 In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. except for the
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matters stated m the paragraph ... below, on reporting under Rule 11{g) of the
Companies (Audit and Auditors) Rules, 2014

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's mternal fmancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Intermal Financial Controls and, both
1ssued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtamn
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all matenal
respects.

Our audit mvolves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Owr andit of internal financial controls over financial reporting included obtaming an
understanding of internal financial controls over financial reporting, assessing the risk that a
materal weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to frand or error.

We believe that the audit evidence we have obltamed 1s sufTicient and appropriate lo provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting 15 a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
finaneial statements for external purposes in accordance with generally accepted accounting
principles. A company's mtemnal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company:; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements i accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only m accordance with
authorizations of management and directors of the company. and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
mcluding the possibility of collusion or improper management overnde of controls, material
misstatements due to error or fraud may oceur and not be detected. Also, projections of any
cvaluation of the internal financial controls over financial reporting to future periods are subject
to the nisk that the internal finaneial control over financial reporting may become madequate
because of changes m conditions, or that the degree of comphance with the policies or
procedures may deteriorate.

Opinion

In our opimion, the Company has, mn all matenal respects, an adequate internal financial
controls system over financial reporting and such mtemal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting critenia established by the Company considering the essential components of
mternal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Fmancial Reporting 15sued by the Institute of Chartered Accountants of India. [Subject to
comments in Note-1 & 2 of Accounting Policy & Note on Account]

Place: Udaipur For: MAHESHWARI N. AND ASSOCIATES
Dated: 30-05-2025 Chartered Accountants
Firm Reg No:- (08467C

|[CA. NARESH MAHESHWARI|
M.No:- 077653
PARTNER
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The Annexure — A referred to in our Independent Auditors® Report to the members of the

Mewar Hi-Tech Engineering Limited on the financial statements for the vear ended 31

March 2025, we report that:

1.

[

The Anncxure referred to in Independent Auditors” Report to the members of the
Company on the standalone financial statements for the vear ended 31 March 2025, we
report that:

In respect of fixed assets:

4. The Company has mamtained proper records showing full particulars, mcluding

L

quantitative details and situation of fixed assets.

As explamed us, the fixed assets have been physically wvenfied by the
management according to a phase programmed, which in our opinion is
reasonable having regard to the size of the company and nature of its assets.
According to the mmformation and explanations given to us, no materal
discrepancies were noticed on such verification.

According to the information and explanations given to us, the title deeds of
mnmovable properties are held m the name of the company. and the same have
heen disclosed as fixed assets in the financial statement. Details are as under:-

Particulars Date of Description Mortgage / | Book Value As
of assets Purchases Pledged On 31.03.2025
(Rs.)
Factory 26.06.2008 | Araj With Union
Land No.1863/414 Bank of
Area 0.21 | India
Hectare L11318796/-
Faclory 18.06.2010  Araji With Union
Land No. 1862/414 Bank of
Area3 Bigha's | India

In respect of Inventories; -

As explained to us, the inventories of fimished goods, work in progress, store &
consumables (excluding third parties) were physically verified during the vear
by the management at reasonable intervals and according to the information and
explanations given to us, no material discrepancies were noticed on physical
verification.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
guarantee or security or granted any secured loans or secured or unsecured advances in
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the nature of loans, to compames, firms, limited hability partmerships or any other
parties during the year.

(b) According to the mformation and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not granted any loans or
advances m the nature of loans either repayable on demand or without specifying any
terms or period of repayment.

In our opimion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

According to the information and explanations given to us and record of the company
examined by us, the Company has not accepted any deposits from the public during the
vear. The company has complied with the provision of sec. 73 to 76 or any other
relevant provisions of the Companies Act, 2013,

We have broadly reviewed the books of accounts mamtained by the Company pursuant
to the rules prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Act in respect of its manufactured goods and services provided by
it and are of the opmion that prima facie, the prescribed accounts and records have not
heen made and maintained also not applicable.

a. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted’ accrued in the books of
account in respect of undisputed stattory dues including GST, Income Tax, TDS and
other malterial statutory dues have been noliced uregular to deposits durning the yvear by
the Company with the appropnate authorties.

According to information and explanations given to us, the following stamtory dues
were In arrears as at 31 March 2025 for a period of more than six months from the date
they became pavable,

S.No. | Nature of dues Amount Amount Related Remarks
outstanding Pending period
as on more than
31.03.2025 six months
(Rs.) {Rs.)
| TDS 17,13,266.63 | 14,76,741 84 FY 24-25
2.36,524.79 | 2.36,524.79 FY 23-24
2 TCS 11,10.262 0,28.876 FY 24-25
3 PI' Payable 15,17,829 5,22.652 | FY 23-24 &
FY 24-25
4 ESI Pavable 3,80.407 1,356,619 FY 24-25
3,28.479 3,258,479 FY 23-24
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8.

10.

b. According to the mformation and explanations given to us, details of dues 15 pavable
which has been quantified by the any Govt. Authority,

Name of Nature of dues Amount Period to Forum where
the statute Payable which the dispute is
{in Rs) amount pending
relates (F.Y.) /Remarks
Income Tax and interest | 5.79.050 2013-14 ITAT -CIT
Tax
Income Tax and interest | 3.25.000 2013-14 CIT-appeal,
Tax Penalty Udaipur
Income Tax and interest | 6,90,000 2014-15 CIT-appeal,
Tax Penalty Udaipur
Income Tax and interest | 9.44.210 2017-18 CIT-appeal,
Tax Regular Udaipur
Income Tax and interest | 74,24 360 2018-19 CPC for
Tax rectification

According to the wmformation and explanabions given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as mcome during the year.

(a) According to the records of the company examined by us and the imformation
and explanation given to us, the company has not defaulted i repayment of dues to
financial mstitutions or Bank.

(k) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

(¢) In our opimon and according to the information and explanations given to us by the
management, term loans were apphed for the purpose for which the loans were obtained
as verified by management..

(d) According to the mformation and explanations given to us and on an overall
examimation of the balance sheet of the Company, as at 31 March 2025 we report that
the funds raised on short term basis of have been used for regular business activity.

(e) According to the mformation and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or jomnt ventures as defined under the Act.

The Company did not raise any money by way of mitial public offer or further public

offer (including debt instruments) and term loans during the year. Accordingly, clause
(1x) of the Order is not applicable.
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11.

13.

15.

16.

17.

18,

During the course of our exammation of the books and records of the company, carmed
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the company. notice or reported during the year, nor we have
been informed of such case by the management.

. (a) Based on information and explanations provided to us and our audit procedures, in

our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports of the Company 1ssued till date for the
period under audit.

Managerial remuneration has been paid / provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with schedule V to the
Companies Act.

. In our opinion and according to the information and explanations given to us, the

Company 15 not a Nidhi company. Accordingly, clause 3(x11) of the Order 15 not
applicable.

All transactions with the related parties are m comphiance with Section 188 and 177 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Fmnancial Stalements ele. as required by the accounting standards and Compames Act,
2013.

The company has not made any preferential allounent / private placement ol shares or
fully or partly convertible debentures during the vear under review. Accordingly, clause
(x1v) of the Order 1s not applicable.

The company has not entered mto non-cash transactions with directors or persons
connected with him.

The Company 15 not required Lo be regstered under section 43-IA of the Reserve Bank
of India Act 1934,

. According to the information and explanations given to us and on the basis of the

financial ratios, agemng and expected dates of realization of financial assets and payment
of financial habilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions. nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one vear from the
balance sheet date. We, however, state that this i1s not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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20. Consolidated Financial Statement not applicable to this Company. Accordingly, clause
3 (xx1) of the Order 15 not applicable.

Place: Udaipur For: MAHESHWARI N. AND ASSOCIATES
Dated: 30-05-2025 Chartered Accountants

Firm Reg No:- 008467C
UDIN:- 25077653BMHVBF5216

Sd/-
[CA. NARESH MAHESHWARI|

M.No:- 077653
PARTNER
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MEWAR HITECH ENGINEERING LIMITED

PARTICULAR
EQUITY & LIABILITIES:

(1)
(a)
(b)
(2}
(3)
(a)
(4)
(a)
(b)

(c)
(d)

SHAREHOLDERS FUNDS:

Share Capital
Reserves & Surplus

SHARE APPLICATION MONEY

BALANCE SHEET AS AT 31.03.2025

NON CURRENT LIABILITIES:

Long Term Borrowings

CURRENT LIABILITIES:

Short Term Barrowings
Trade Payables

Other Short Term Liabilities
Short Term Provisions

ASSETS:

(1)
(a)

(b)
(c)
(2)
(a)
(b)
(c)
(d)
(3)

NON CURRENT ASSETS:
FIXED ASSETS

Tangible Assets

Non Current Investments

Long Term Loans & Advances

CURBENT ASSETS:
Inventories

Trade Receivahles

Cash & Cash Equivalents
Short Term Loans & Advances

MISCEXPENDITURE

(To the extent not to be W/ olf or Adjusted)

NOTE F.Y.2024-25(Rs.)  F.¥.2023-24(Rs.)
201 3,90,36,000 3,90,36,000
2.02 7,72,64,408 4,87,27,379
2,03 = 0
2.04 f,43,13,839 7.17.63,280
2.05 13,46,32,567 12,99,31,076
2.06 10,71,65,556 13,52,78,006
2.07 1,16,85377 2,00,66,515
2,08 231,70,717 1,50,37,511

TOTAL 45,72,68,465 45,98,39,760
2.09 7,29,27 864 80846956
2,10 11,29,245 11,29,245
211 e
212 23,63,12,435 24,96,76,185
213 13,00,05,055 10,74,11,379
214 16,14,658 25,73,268
215 98,27,486 1,02,89,066
216 54,51,721 79,13,667

TOTAL 45,72,68,465 45,98,39,7b6

SINGNIFICANT ACCOUNTING POLICIES AND

NOTES ON ACCOUNT Notel &2
In terms of our audit report on even date

For:- Maheshwari N. and Associales FOR: MEWAR HI TECH ENGINEERING LIMITED

Chartered Accountants

[Reena Rathore] [C.S. Rathore)
[CA NARESH MAHESHWARI} (Director) (Director)
PARTNER DIN-01748907 DIN- 01748904
M. MNo. 077653
Date:-30/05/2025
UDIN:-25077653BMHVBFE5216 [Vaibhav Rathore] [Somali Jain]
(Director & Chief Financial Officer) (Company Secretary)
DIN- 03438743 M. No. Ad45054
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PROFIT & LOSSACCOUNT FOR THE PERIOD 01.04.202 4TO 31.03.2025

PARTICULARS

(b)
(c)
(d)
(€)
(f)
(g)

M1,
Iv.

VL.

INCOME

Revenue From Operations

Other Income

Total Revenue (a & b)
EXPENDITURE

Raw Material Consumed
Changes In Inventories
Manufacturing & Direct Expenses

Employee Benefit Expenses

Finance Cost

D{:pr{_'s_'iatiun

Other Expenses

Total Expenses (a to g)

PROFIT BEFORE TAX

TAX EXPENCES

{a) Income Tax Current Year Provision
{(b) Income Tax Related to Earlier Year
PROFIT FOR THE YEAR

EARNING PER EQUITY SHARE
Basic & Diluted

NOTES

217
2.18

219
2.20
221
222
2.23

2.09
2,24

(11T}

(111-1V)

SINGNIFICANT ACCOUNTING POLICIES AND
NOTES ON ACCOUNT
In terms of our audit report on even date

For Maheshwari N. and Associates

Chartered Accountants

[CA NARESH MAHESHWARI}
PARTNER
M. No. 077653

Date:-30/05/2025
UDIMN:-25077653BMHVBFEF5216

MNote 1 & 2

F.¥.2024-25 (Rs.)

F.Y.2023-24 (Rs.)

50,52,99,980 44,28,45,017
76,167 2,50,000
50,53,76,147 44,30,95,017
33,56,02,400 34,64,26,190
2,87,46,740 (1,50,63,963)
2,91,42,734 2,67,33,815
1,20,37,806 1,08,03,823
2,32,83,198 2,59,02,007
1,47,42,527 1,43,34,405
2.72,83,730 2,17,00,294
47,08,39,137 43,08,36,570
3,45,37,010 1,22,58,448
60,00,000 5,00,000
17,46,715

2,85,37,010 1,00,11,733
7.31 2.56

FOR: MEWAR HITECH ENGINEERING LIMITED

[Reena Rathore]
(Director)
DIM- 017458907

[Vaibhav Rathore]

(Director & Chief

Financial Officer)
DIN- 03438743
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MEWAR HITECH ENGINEERING LIMITED, UDAIPUR

CASH FLOW STATEMENT FOR TIIE YEAR ENDED 31 MARCTI 2025

Amount Ks,

5. No.

Particulars

For the Year Ended
31-03-2025

For the Year Ended
31-03-2024

L

=L I - IV N

==

Cash Now from operating activites

Met profit before @y and extraordinary items
Adjustiment for:

Depreciation

Financial Expenses

Other Incomes

Interest Received

Operating Profit Before Working Capital Changes
Adjustment for:

{Increase VDecrease in Trade receivables

{ Increase Decrease in Inventory

{Increase ¥Decrease in Shori term loan & Advances
{Increase ) Decrease in other Corrent assets
Increased| Decrease ) in Creditors
Imcreased(Decrease ) in Other Current Lisbilites
Increased{ Decrease jin Short term Provisions
Income Tax Paid

Tax Adjustments

Add:-Extra ordinary- MICSE EXP
Met Cash From Operating Activities total (A)

3,45,37.010

1.47.42.527
2.32,83,198

3,80,25,725

72562735

(2,25.93,675)
1,33,63,750
461,580

(2,61,12,450)
(83,81,138)
£1,33,206
(60,00,000)

{4,31,28,728)

24.61,946

3,18,95,953

1.21258.448

1.43.34.405
2.59,02,007

4,02, 36,412

5,24.94,860

2.70,40,736
(1.85,68915)
(12,78 825)

(214,725,305}
44,15415
#1.04.366

(22.46,715)

(39,59,133)

24,00 40

5,64.53,993

tn da s b o= T

Cash Flow from Investing activities

Purchase of Fixed assets

Proceeds from Sale of Fixed Asscls
{Increase )i Decrease in Investments

{Increasc VDecrease in long werm loans & Advs,
Interest Beceived

Net Cash Flow from Investing Activities (B)

(68,23.435)

(68,23,435)

(68,23 435)

(2025944
16,74.433

10962110

1,24,33,599

1,24,33,599

I S

Increase in Loans
Financials Expenses
Capital

Dividend Tax Paid

Met Cash flow from [-‘InuncinE Activities ()

(27,47 .929)
(2,32.43,198)

(2,60.31,128)

(2.6031,128)

(3,75,29,210)
(2.59,02,007)

6.34,31,217)

i63431,217)

Increase/{Deereasedin Cash and Cash Fquivalents (A)+
(BH(C)

Met increase/hecrease in Cash and Cash Equivalents
Cash and Cash Equivalents (Opening}

Cash and Cash Equivalents (Closing)

Cash and Cash equivalent comprises:
Cash in Hand
Cash at Bank in current account and deposit Adc

(9, 58.609)

9, 58.609)
23,773,268
16,014,658
(9,58.609)

16,13.921
3

16,14,659

For:-Maheshwari N. and Associates
Chartered Accountants

[CANARESH MAHESHWARI}
PARTNER

M. No. 077653

Date:-30/05/2025
UDIN:-25077653BMHVEBF5216

FOR: MEWAR HI TECH ENGINEERING LIMITED

[ Reena Rathore]
iDirector)
DIN-01748907

[Vaibhav Rathore]

{Director & Chiefl Financial Officer)

DIN-03435743

[C.S. Rathore|
iDMrector)
DIN- 01748904

[Somali Jain]
(Company Secretary)
M. No. Ad5054
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MEWAE HITECH EXGNELED LIMITED

NOTES TO THE BALANCE SHEET:

NOTE- 2.1
SHARE CAPITAT

AUTHORISED SHARE CAPITAL:
[45.00.000 Equity Share of Rs. 10V- each]

LSSUED SUBSCRIBED & PAILD LIF:

Equity Share of Rs. 10/~ cach

E.¥. 2024-25 (Rs.)

E.¥. 2023-24 (Rs.)

4, 50,00, 000

4,50,00,000

3.90,36,000

3.90,36.000

The recenciliation of the nimber of shavey oufsfonding and the amonnt of share capital as af March 30,2024 and

March 31,2025 is et out af below

As at Mar. 31, 2025 | As at March 31, 2024
Particulars
Mo, of Shares Rs. M. of Shares Rs.
Shares at the beginning 2903600 3.90.36,000 3003600 3.90.36,000
Add : Shares 1ssued 0 (¥ [ 0
Shares at the end 3903600 3.90,36,000 3903600 3.90.36,000

NOTE- 202

RESERVE TRPLL
SECURITY PREMIUM
Opening Balance

Add: On Share Issued during the vear

PROFIT & LOSS
Opening Balance

Add : Net Profit/Loss for the period

NOTE- 2.03
SHARE AMPLICATION MONEY:

TE- 2.04
LONG TERM BORROWINGS
(A) SECURED

Union Bank of India Term Loan- Afc No-

5071600030291 6
Less : Currenr Marurity

Union Bank of India Term Loan- Afe No-

0597 26900000017

Less - Current Matwriiy

BMW Financial Services
Less = Current Maturity

HDFC Bank (S Presso Cars)
Less : Current Maturity

TATA Motors Finance Lid. -Dumper Signa 4525 -

47.97 Lakh
Less : Current Maturity

Kotak Mahindra Bank Ltd Bharat Benz (52.15 Lakh)

Less : Current Maturity

3,91,92,000
0 3.91,92,000 3.91.92,000
95,35,399
2,85.37.010 3.80,72,408 95,35,399
TOTAL 7.72.64,408 95,35,399
0 0
TOTAL 0 0
22,18,519
22,18,519 - 22,18,778
66,82,391
41,24,180 25,58,211 6595412
51,48,921
642,235 45,006,686 :
1,61,733
161,733 - 161,733
3,03,236
3,03,236 - 3,03,236
16,50,165
15,03,142 1,47,023 16,50,165
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MEWAE HITECH ENUINCER N0 LIMITED
Piramal Capital & Housing Finance Lid.
[Mortgage Loan against H.No. 3C, Ambavgarh, Udaipur
owned by Director Mrs.Reena Rathore & Sh.C.5. Rathore]
Less : Current Maturity
Small Industrial Development Bank ol India- 3.76 Lakh

(B) INSECIRED

(a) Term Loans from Banks
IDFC First Bank (Business Loan 9.17 lakh)
Less : Current Maturity

IDFC First Bank (Business Loan 4.59 lakh)
Less : Current Maturity

(h)  Loans & Advances from Related Parties (Interest Bearin

Mewar Technocast Pvi

Kalpana Sharma - TIL.

Sh.C.5.Rathore (LL.)

Creative and Innovative Service Provider

Amba Lal Salvi

Suresh Rebari (61300

V.5.R Rocks Enginecring

*‘.S'f'lqrf'g.rszc}:r .f:-_ll" Long Term & Short Term Borrowings are on
dizcretion of Management,

NOTE- 2.05

SHORT TERM BORROWINGS

SECURED
Loans Repavable on Demand From Banks

Union Bank of India C.C Afe - S60101000084698 [W.C. Loan|

Wearking capital loan ave secured by hvpothecation of present and funre stock of vaw
material, finished good, work in progress, store spare, book debiy et

NOTE- 2.06

TRADE PAYABLE

(a) Trade Creditors
More Than 180 Days
Less Than 181 Days
i As per Stalement-1)

(b Advance From Customers
More Than 180 Days

Less Than 181 Days
(As per Statement-2)
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4,52,31,732
25,12.216 4,27.19,516 45232912
0 0 .
TOTALia) 4,99.31.,436 5,61,62.236
2,20,116
2,20,116 ; 220,116
2,65,420 17,10,920
1.20,32,613 1,12,25.426
E 4,00,000
5,00,000 :
15,78.950 g
5,420 15,73,611
TOTAL(h) 14382402 1,51,30,073
TOTA L (a+h) 6.43,13,839 7,12,92.309
13,46,32,567 12.99,31,076
TOTAL 13,46,32567 129931076
9.28,25,239 10,91,61.858
3,46,16.714
5,82,08,525
TOTAL(a) 92825239 10,91,61,858
1.43,40,317 2.61,16,148
23417
1,43,16,900
TOTAL(h) 14340317 2,61,16,148
TOTAL(a+h) 10,71,65,556  13,52,78,006
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NOTE- 2.07

OTHER SHORT TERM LIABILITIES

Current Maturities of Long Term Debt

Aditya Birla Finance Lid. (Business Loan 30Lac)

Union Bank of India Term Loan- Adc MNo- 3607 16000302916
Union Bank of India Term Loan- Ade No- 0597 2699000000 7
Bank of Baroda - Loader ( 18.50 Lakh)

BMW Financial Services

Piramal Capital & Housing Finance Lud,

HDFC Bank (5 Presso Cars)

Kotak Mahindra Bank Lid Bharat Benz (52,15 Lakh)

TATA Motors Finance Ltd, -Dumper Signa 4825 - 47.97 Lakh
TATA Maotors Finance Led. -Dumper Signa 5530 - 45.31 Lakh
1DFC First Bank (Business Loan 9.17 Lakh)

IDFEC First Bank (Business Loan 4.5%9 Lakh)

NOTE- 208
SHORT TERM PROVISIONS

Audit Fee Pavable

AVVNL Badgaon

Bonus Payable

Direcior Remuneration Payvable

E.P.F. Payuble

ES5T Payahle

FBT Payable

GST Payable

GST Payable - Belgaum Branch

Interest Payahle

Provision for Income Tax (ALY, 2024-25)
Provision for Income Tax (A, 2025-26)
Salary Payahle

TCS Payable

TDS Payable

Vat Pavable - Assam Branch

Vat Payable - Belgaum Branch

Wages Payable

NOTE- 2.10

NON CURRENT INVESTMENTS
Equity Share in Mewar Technocast P. Lid.
Gold Coins

NOTE- 2.11

LONG TERM LOANS & ADVANCES
(Secured Considered Good)
Ganga Ram { Thansi)
Himanshu Sharma- Advance
Komal Kantilal Marwadi-Agent
Ladhuo Singh Ji Ranawat
Meenakshi Property
Pantomath Capital Advisors P.Led.
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TOTAL

TOTAL

TOTAL

F.Y. 2024-25 (Rs.)

E.¥. 2023-24 (Rs.)

2218519 8444213
41,24,180 38,27.075
- 0,50.386
6,42,233 -
25,12.216 2252328
161,733 3,856,030
15.03,142 13,72,020
303,236 14,17.320
- 13,54, 440
- 1,41,854
220,116 2,20.849
1,16,85,377 2,00,66,515
2,102,000 3,001,000
140687 400,223
4.06.596 4 46,560
13,590,000 -
15,17,5829 27.92.479
12,008,886 10,72,267
- 30,024
83.19,352 47,75.574
15,027 18,027
(47,054 -
5,000,000 5,000,000
A0, 00,000
761,657 13,91,010
11,140,262 12,41,133
17.13.267 14,015,964
31,837 31.837
22,562 22,562
(1,24,290) 9,139,845
2,31,70.717 1.50.37,510
10,100,000 100,00, 00K)
1,29.245 1,29.245
11,29,245 11,29,245
] 1,446,000
0 2,20,006)
0 0,006
{0 40,000
0 4,00,006)
0 34618
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Phosphate India P.Ltd {0 3,000,000
Ranjita Bhati 0 50,0040
Rathore Infra 0 70,28 583
Rinku Solanki-Khandwa { 2.50,0000
Sadhna Mehta U 14,000,000
Thomas Cook India P.Lid. { 1000, (00K)
TOTAL (a) 0 1.09,19,201
i wcurity Deposi
Security Deposit with AV V. N.L { -
Security Deposit with B.S.N.L 0 -
TOTAL (h) 0 ¥
TOTAL (a+h) 0 1,09,19,201
NOTE-2.12
INVENTORIES
Eaw Material 11.42,86,590 9,89,03.600
Work In Progress / Finished Goods 12,20.25,845 15,07,72.585
*nventories are valued and certified by the Managemeni, TOTAL 23,63,12,435 24.%6,76,185
N fnventory record prodiced before wy.
NOTE-2.13
TRADE RECEIVABLES
(Sccurcd Considered Good)
(a) Trade Debtors 12,49.96,317 10,07,82,789
More Than 180 Days 36804383
Less Than 181 Days 5.81,91.935
[As per Stalement-3) TOTAL (a) 12,49.%6.317 10,07 82,789
by Advance to Suppliers 50.08,737 66,258,590
More Than 180 Days 1541047
Less Than 181 Days 14,67.691
{As per Statement-4) TOTAL{(b) 50,08,737 66.28,5H
TOTAL (a+h; 13,00,05.055 10,74.11,379
NOTE- 2.14
"ASH ASHE TALENT.
(a)  Bal ith Bank
Union Bank of India C/A S10101005336561 739 739
Union Bank of India C/A 510101005338300 { -
TOTALa) 730 739
ib}  Cash in Hand TOTALh) 16,13,92] 25,72,529
TOTA L {at+h) 16,14,659 25,73,268
NOTE- 2.15
SHORT TERM LOANS & ADVANCES
ia)  Other Advances
Ganga Ram ( Jhansi) 1,583,000} 46,0000
Himansho Sharma U.L (12,635,000 -
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Eeena Rathore (LUL)
Vuibhav Singh Rathore - Advances
Meenakshi Property
Ladhu Singh Ji Ranawat
Rajat Vyas
Vuishali Rathore
Rathore Infra (Loan)
Phosphate India P.Lid
Rinkn Solanki-Khandwsa
sadhna Mehta
Thomas Cook India P.Lad.
Tncome Tux For Stay =AY .2010-11
Tncome Tax For Stay -AY.2013-14
Income Tax For Stay -AY.2014-15
Tncome Tux For Stay -AY.2017-18
Income Tax Refund
Loan to Stall & Workers
Advance Against Expenses to Staffiworker
Advance Apgainst Salary & Wages
Advance Against Wages
Advance Against Travelling

by  Security Deposits

EMI with Software Technology Parks of India
EMD with Synisc Technologies Limited

EMD With UPRYUNL-Obra

Input GST

Security Deposit with BSE Lid.

Security Deposit with UPRVUNL-Panki
Security DepRoyal Imperial Resident Welfare Society
TDS/TCS Receivable

Securily Deposil with Chandra Doshi-Landloard
Security Deposit with Hamburg Sud India P. Lid
Security Deposit with MSC Agency Ind P. Ltd
Securily Deposilt With REMML

Security Deposil with SAIL

TS on Interest recoverahle from NBFC
Securiry Deposit with AV V. N L

Security Deposit with B.S.N.L

NOTE- 2.16
MISCELLANEOUS EXPENDITI/RES

[t to be written off or adjusted]
Deferred Expenditure

Less o 1A Whoflf

Deferred Expenditure

Less @ 17100 Woff

(7.333) -
(12,05,722)

400,000 400,000

1,000,000 -

80,000 -

2,00,000 :

9.44,783 5

: 100,000

= 50,000

14,00,000 14,00,000

100,000 100,000

4,00,000 400,000

250 250

2.59,556 259,556

2,38,000 2,38,000

4,06,040 4,06,040

10,26,057 6,34,903

205,494 20,503

30,966 36,046

(36,707) .

(1.59.892) 5,55.080)

TOTAL(a) 33,10,492 46,446,378

5,00,000 5,00,000

100,000 1,00,000

(78.081) (78,081)

2,33,640 2,33,640

72,273 72,273

100,000 1,00,000

24,55,262 15,36,408

4,000 9,000

21 845 21,845

20,000 20,000

19,000 19,000

13,333 13,333

30,07,813 30.52,361

31,300 31,309

11,600 11,600

TOTAL (b) 65,16,994 56,42,688

TOTAL (a+h) 98,27 486 1.02,89,066
72.54.045

22,49,046 50.04,999 72.54,045
6,59,622

2,112,900 446,722 6,539,622

TOTAL 54,51,721 79,13,667
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Mote: 209 - Fixed Asset

Addition/Deletion during the yvear Depreciation Met Block
_umHu. O
Addition
Dl De Deletion
Pasticul i _ﬂ_.._.ua*r Total fetio Tolal i m.w_____unnr ﬁm—mm On Net P- of Accumalat “:m As omn
SpumE. | fnem e Total om | ™ |Addition fo M u Dep upto Block as Uptol®| TollDep (Accumald ed Dep. | npo | Aarch
April, 2024 |y 142 Q| tonfor March 2025 | Dep. |31q4Mar,2024| on31st |Upto Sept|=F "[Del| For the Year | ed Dep. ) .
3+4 Lo the yvear Mar| . P ch, . 2025
i - Mlar, 2025 M2 ety
i 2025 2024
H_ n
— N . — | wmw - . = = 116 | L1532
Computer 11,06,820 19650 | 66,192 85842 11,52,662 : 30,80.947 79,667 7ol afo /7,380 0| ao7rase | Lo -
Electrical : Ay 5.5 2 47 0 - 3 3 e 3 = 157, | 220,79
T A8,45,904 N 0 0 38,435,904 4 35479 77,119 o ol 77,119 0| se2si2 | A7 :
F %% | a5
hﬁ.ﬂﬂu..___. 576,74, 184 il il il 5,760,774, 154 oS 294,37 693 26,83,423 0 a1 2683423 ] 321,211,116 364 i
Building i RilE]
5 i3 " Tt
wﬂhﬁa L 38,96, 548 14160 | 2293 36,491 wame [ P 3238272 | 174674 666 | ofo 1,78,339 0| 3w3s11 ﬂﬁ LMt
Ll at L13 1 51318
1,13,18,795 0 0 0| 113187% | 0.00% 0 0 ol oo 0 0 o| 17|t
Sukher o 798
Office ) . _ 4507 N ) . X B 1,68,
St - 19,45,021 15,500 9,322 24,822 19,689,513 = 17.76,834 65,959 6ose | 5| o 5, L o 1s7asa | R | oku
FatteTn 149,002,736 59,121 43,488 1,002,608 2005, 558 .23 1312,341 1,535,942 18,466 6.7 [ 1,79.242 0 16,591,583 3.5, A m......u.m
% o2 39 5
R NhE 10,8%,46,519 sori | 1&4415 1292860 | wgemare | B saissi15 | sooroz g | afo &0,16,19% 82471308 wﬁ ke
Machinery iy g 0 . B % e sl _ s e ] N5
Road Afc 252,681 0 0 0 252681 | 9504 348,663 8 of alo a8 0| 219m5 Em 5,630
Security " . y [ 3% — - _ " T T
i 505,728 0 13457 13,897 6,019,625 & 525,201 15,282 el alo 15,283 0 5, 40,487 o | 52138
Tinilo 8 441,742 26,258 | 205387 2,31,645 e 119233 16,011 7 | oo 50,765 0| age0 | 22| 2033
Equipment % s 9
31.73 13,8278 o | s
Vehicle 25202120 | 4427733 1,107 428835 | 2960955 el 17507545 | 37.86,141 ld ool 51,6822 o| 22676467 | 457 | B 2
16,03,86 143355 | 85 15323497 | 05 | 7a510
Total 21,9528796 | 4613131 10| e217000 | 22574579 13,86,81,840 | 1,31,10,690 L8 o| 1453037 | AR ] ]
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NOTES TO THE PROFIT & LOSS STATEMENT:

NOTE-217

REVENUE FROM OPERATIONS
Supplies of Goods
Supplies of Finished Goods
Supplies of Finished Goods (Export )
Supplies (Under Trade)

Less :- Supply Return Goods

Sub Total-(a)
Supply of Services
Job Work Income

Sub Total-(b)
TOTAL (a+h)
NOTE- 218
OTHER INCOME

Packing & Forwarding Charges {Income)
Discount Received

Duty Drawback

Foreign Exchange Gain & Loss

Freight Recovered

Tnsurance Claim Received

Exclusion Charges

TAOTAL
NOTE- 2,19
RAW MATERIATL CONSUMED
Opening Stock 2,89.03,600
Add: Purchases 35,09,85,390
44,98,88,990
Less: Closing Stock 11,42,806,590
* Purchase includes goods for frading also. TOTAL
NOTE- 2.20
INCREASE/{DECREASE) IN FINISIIED GOODS f WIP
Opening Stock
Closing :- Finished Goods/Work In Progress
TOTAL

{Inventories are valued and certified by the Management.)

NOTE- 2.21
MANUFACTURING & DIRECT EXPENSES
Diesel & Fuel
Erection & Installation Charges
Freight Inward
Freight Outward, Loading & Unloading Charges
Job Work Charges
FPower Expenses
Repair & Maintenance (Direct)

35

E.Y. 2024-25 (Rs.)

F.Y. 2023-24 (Rs.)

48,20,20,826 42,36,30,119
1,28,65,558 34,779,440
53,806,710 66, 54,309
50,02,73,094 43,37.73,918
59,111,775 26,46,320
49,43,61,319 43,11,27 589
1,09,38,661 1,17,17,428
1,09,38,661 1,17,17,428
50,52,99,980 44,28 45,017

9{_] (e}

7,482

.|'_] i

(B35) -

(2,250) 50,000

11,481 -

- 2,000,000

76,168 2,50,000

33,56,02,400 34,64,26,190

33.56,02,400 34,64,26,190

15,07,72,585 13,57,08,622

12.20,25,845 15,07,72,585

287 46,740 (1,50,63,963)

E.Y. 2024-25 (Rs.)

EY.2023-24 (Rs.)

8,064,118
7.949,439
47,530,977
45,20,300
6,08,117
8,189,729

22 56,091
10,17 471
21,588,679
24,75,129
791,575
1,586,574
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Fent 12,000 -
Wages to Workers 1.67.68,056 1,78,18.296
Weightment Charges - -
TOTAL 2.91,42,736 2,67,33,515
NOTE-2.22
EMFPLOYEE BENEFIT EXPENSES
Bonus to Employees 5,009,290 -
Employer Contribution towards ESI 246,627 262,461
Employer Contribution towards PF 17,24,705 16,07,522
Leave Encashment 58,548 -
Salary to Staff 19,537,750 20,98,624
Staff & Labour Welfare Expenses 26,11,360 22,82,859
Stipend 44,71,922 41,52,142
Allowance & Perquisites to Staff - -
Cratuily Expenses 477,604 4,00,215
TOTAL 120,37 806 1,08,03,823
NOTE-2.23
FINANCE COST
Bank Charges & Commission 6,115,208 59,023
Foreign Bank Charges 1,986 -
Interest on Cash Credit Limit 1.50,37 821 1,70,42,784
Interest on Term Loan 12,530,330 19,350,721
Interest on Secured Loan 415,082 5,958,757
Interest on Unsecured Loan 53.65,001 54,94.051
Tnterest to GST - 17,491
Interest to Others 17,170 3.99.179
TOTAL 232,863,198 2,59,02,007
NOTE- 2,24 F.¥. 2024-25 {Rs.) F.Y. 2023-24 (Rs.)
OTHER EXPENSES
Advertisement & Publicity 531,323 (0,578
Annual Maintenance ’C'hn-rgcg 22,500 22,500
Audit & Legal Fee - 3,000,000
Business Promotion Expenses 3,446,557 407,326
Business Promotion Expenses W/ off 2,12,900 2,12,900
Canteen Expenses -BP'0 3,950 -
Consultancy Charges 16,658,241 68,133
Conveyance Exp. 15,720 {7.370)
Demurrage Charges 3,20,933 5,02,925
Director Remuneration 19,44,000 10,680,000
Director Travelling Expenses (Business) 168,204 53,610
Discount Allowed 2.,76,021 585,452
Expenses Related to Earlier Year 24,533,153 53,87.339
Expenses Related to Previous Years 6.41,612 16,74.433
Export Certification Expenses 22,361 32,956
Factory Residential Building (Sukher House) - 84,743
Factory Expenses 37,760 -
Fee (Valuation, Tax, Cess etc) 1,15,298 1,11,355
Festival Expenses 27.826 211,854
Foundation Day - 1,97,504
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Guest House Up Keep 4,000 28,840
[ncome Related to Earlier Year - -
[nsurance expenses 2,537,549 261,621
150 9001:201 5 Expenses 20,000 -
Late Fee 1,25,000 2,100
Legal & Professional Exp. 242,848 3,22,406
Legal & Professional fee 1,171,000 2,326,500
Membership & Subscription 39,600 -
Misc. Expenses 0 -
Office Expenses 1,73,600 -
Packing & Forwarding Charges 367,273 35,381
Penalty ( BSE Limited) 25,10,778 =
Postage & Courier Charges 0 -
Printing & Stationery 1,34,629 1,63,873
Profit/loss on Sale of Assets - -
Rent - Plant & Machinery (MTPL) 4,02,000 3,686,500
Rent - Registered office 6,000,000 5,530,000
Repairs & Maintenance (Indirect) 3,580,006 8.50,873
Fesearch & Development Expenditare W/ off. 22,449,046 2249046
Rounded Off 062 2,470
Sales Commission-Domeslic 43,73,040 20,35, 714
Software Expenses 20,392 -
Submission Charpes 69,407 200678
Sundry Balance W/ off 28.35,708 {1,26,989)
Tea Expenses 207,105 3.05,136
Telephone & Maobile Expenses 34,669 4,911
Testing & Analysis 20,950 8,500
Travelling Expenses 29,83,672 22,88,563
Vehicle Up-Keep Expenses 3,40,338 8,64,857
Waler Expenses 21,500 8,075
Website Expenses 45,000 =

TOTAL 272,863,730 217,000,293
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MEWAR HI-TECH ENGINEERING LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL
STATEMENTS

Note No.: FY 24-25
A. Significant Accounting Policies

1. Basis of accounting: -

These financial statements have been prepared in accordance with the Generully Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified
under Section 133 of the Companies Act, 2003, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention on acerual
basis.

2. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management o make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities. at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions,uncertainty about these assumptions and estimates
could resultin the outcomestequiring a materialadjustmentto the carrying amounts of assets
or liabilities in future periods.

2 wvepue Recognition;:-

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis.

Revenue is recognized o the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.
4. Principles of consolidation (*only in case where consolidation is made)

a. The consolidated financial statements relate to MEWAR HITECH ENGINEERING
LIMITED {'the Company’) and its associate/subsidiary company.

b. The consolidated financial statements have been prepared Inaccordance
withrequirement of section 129 read with schedule-Ill of the Companies Act 2013,
Accounting Standard (AS5) 21-"Consolidated Financial Statements” or 23-"Accounting
for investments in associates in Consolidated Financial Statements’ as specitied under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and generally accepted accounting principles.

e, In case of Associates®™ Equity Method as stated in AS5-23 “Accounting for Investments in
Associates in Consolidated Financial Statements is followed for preparation of
consolidated financial statements,
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MEWAR HI-TECH ENGINEERING LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL
STATEMENTS
MNote No.: FY 24-25
A. Sienif ! ine Polici

1. Basis of accounting -

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified
under Section133 of the Companies Act, 2013, read with Rule 7 of the Companies { Accounts)
Rules, 2014 and the relevant provisions of the Companies Act,.2013.

The financial statements have been prepared under the historical cost convention on accrual
basis.

2. Use of Estimates

The preparation of financial statemenis in conformily with Tndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assels and liabihies and the disclosure of contingent hablines, at the
end of the reporting period. A lthough these estimates are based on the management's best
knowledgee of current events and actions , uncertainty about these assumptions and estimates
could result in the outcomes requinng a matenal adjustment to the carryving amounts of assets
or liabilities in future periods.
3. Revenue Recomnition:-

Expenses and Income considered pavable and receivable respectively are accounted
for on accrual basis

Revenue is recogmzed to the extent that it 1s probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

a. The consolidated financial statements relate to MEWAR HITECH ENGINEERING
LIMITED ('the Company') and its associate/subsidiary company

b. The consolidated financial statements have been prepared In accordance with
requirement of section 129 read with schedule -1l of the Companies Act 2013,
Accounting Standard (AS) 21-'Consolidated Financial Statements ' or 23-'Accounting
for investments in associates in Consolidated Financial Statements' as specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies ( Accou
nts) Rules, 2014 and generally accepted accounting principles

e In case of Associates® Equity Method as stated in AS-23 *Accounting lor Tnvestments in
Associates in Consolidated Financial Statements 15 lollowed for preparation of
consolidated financial statements.
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1.

OR

OR

The difference between the costs of investment in the Associate, over the net assets at
the time of acquisition of shares in the Associate is disclosed in the consolidated
financial statements as Goodwill or Capital Reserve, as the case may be,

In case of Subsidiary® The financial statements of the company and its subsidiary
are combined on a line by line basis by adding together like items of assets, liabilities,
equity, incomes, expenses and cash {lows, after fully eliminating intra-group balances
and intra-group transactions,

Profits/losses resulting from intra-group transactions that are recognized in assets are
eliminated in full, if any.

Ag far as possible, the consolidated financial statements are prepared using uniform
accounting policies for like transacuons and other events in similar circumstances and
are presented in the same manner as the Company's separate financial statements.

Entities controlled by the company are consolidated from the date control commences
until the date control ceases.

In case of associates® If, under the equity method, an mvesior's share of losses of an
associate equals or exceeds the carrving amount of the investment, the investor
ordinarily discontinues recognizing its share of further losses and the investment is
reported at nil value, Additional losses are provided for to the extent that the investor
has incurred obligations or made payments on behall of the associate to satisly
obhgations of the associate that the investor has guaranteed or to which the investor
15 otherwise committed. If the associate subsequently reports profits | the mvestor
resumes including its share of those profits only after its share of the profits equals
the share of net losses that have not been recognised.

In case of Subsidiary* The difference between the cost of investment in the
subsidiaries, over the net assets at the time of acquisition of shares in the subsidianes
15 recogmized in the Onancial statements as Goodwall or Capital Reserve, as the case
may be.

Property, Plant & Equipment -

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and
mnstallation of the concerned assets less depreciation ull date,

Company has adopted cost model for all class of ttemns of Property Plant and Equipment,

OR

(1n case of Revaluatuon model )
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NIL-15 revalued by independent professional valuers on a trienmal basis and whenever their
carrying amounts are likely to differ materially from their revalued amounts, When an asset
15 revalued, any accumulated depreciation at the date of revaluation 15 eliminated against the
oross carrying amount of the asset, The net amount 15 then restated to the revalued amount of
the asset.

Increases in carrying amounts arising from revaluation, meluding currency  translation
differences, are recognized in the asset revaluation reserve, unless they offset previous
decreases in the carrying amounts of the same asset , 1n which case, they are recogmized in
profit or loss. Decreases in carrying amounts that offset previous increases of the same asset
are recogmzed against the asset revaluation reserve, All other decreases m carrying amounts
are recognized as a loss 1n the statement of Profit & Loss.

. Depreciation:-

Depreciation on Fixed Assets ig provided to the extent of depreciable amount on the Written
down Value (WDV) Method/SLM method. Depreciation is provided based on useful life of
the assets as prescribed in Schedule to the Companies Act, 2013,

All fixed assets individually costing Rs, 7202786400 or less are fully depreciated in the year
of installation/purchase.

Depreciation on assets acquired/sold dunng the vear is recognized on a pro-rata basis to the
statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets 15 reviewed al each balance sheet date I there 15 any indication
of impairment based on internal/external factors. An impairment loss is recogmized wherever
the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the assets | net selling price and value in use, Tn agsessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaiming useful life.

7. Foretgn currency Transactions: -

Transactions arising in loreign currencies during the vear are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate difTerences arsing
from conversion in terms of the above are included in the statement of profit and loss.

8. Investments:-
Investments, which are readily realizable and intended to be held For not more than one year
from the date on which such Investinents are made, are classified as current investments. All other

Investments are classified as non-current investments.

OR
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Or

10.

12.

On initial recognition, all investments are measured at cost. The cost comprises purchase
price and directly attributable acquisition charges such as brokerage | fees and duties.

Current investments are carried in the lnancial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried at cost
However, provision for diminutions in value is made to recognize a decline other than
temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds 15 charged or credited to the statement of profit and loss.

Inventories:-

Imventories are valued as under:-

. Inventories s Lower of cost (FIFQO/spealic cost'Weighled ave) or nel realizable
value
. Serap ¥ At net realizable value.

Bormrowing cost: -

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset 1s one that necessanly
takes a substantial period of time to get ready for its intended uses or sale. All other
borrowing costs are charged to revenue in the year of incurrence. The amount of borrowing
cost capitalized during the vear 15 NIL.

. _Retirement Benefits: -

The company has taken a policy from Life Insurance Corporation of India for the payment of
gratuicy. The gratuity has been provided in books on accrual basis. The leave encashment is
accounted for as and when the hability Tor i1 becomes due for payment.

Or

The retirement benefits are accounted for as and when hability becomes due for
payment.

Taxes on lncome: -

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income TaxAct, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax rates
and laws that have been substantively enacted by the balance sheet date. Deferred tax assets
arising from timing differences are recognized to the extent there 15 virtual certamty with
convincing evidence that these would be realized in future. At each Balance Sheet date, the
carrving amount of deferred tax 1s reviewed to reassure realization.

The effect of Accounting Standard-22 relating to accounting for taxes on income 1ssued by the
Institute of Chartered Accountants of India 15 not being
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Considered as there is no timing difference between book and taxable profits under the head
'Income from Business or Profession’ of the assessee.

Or

Mo provision of tax as required by AS-22 1ssued by the Institute of Chartered Accountants of
India has been made due to uncertainty that sufficient taxable income against which such
deferred tax assets can be realized . The impact of same has also not been determined.

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the oblhgation can be made.

Contingent Liabilities is disclosed 1n Notes to the account for -

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company. or

(i) Present Obligations arising from past events where it is not probable that an outflow of
regsources will be required to settle the obligation or are liable estimate of the amount of the
obligation cannol be made.

Contingent assets are not recogmzed m the financial statement since this may result in the
recognition of the income that may never be realized,

14, General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently appled.

(B) Notes on Financial Statements

. The classification of creditors as micro and small enterprise has been given for the parties
from whom the confirmation has been received regarding their classification as per MSMED
Act. The interest on delayed payment to such parties, if any, has neither been determined nor
has been paid as per verbal mutual understanding with the such parties,

The wformation regarding classification of creditors as micro and small enterprise is not
available with company, hence information as required by schedule 11l of the Companies Act
2013 is not given,

Salaries includes directors remuneration on account of salary Rs 1944000/- (Previous

Year Rs. 1080000/}

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to conlirmation and reconciliation.

4 Payments 1o Auditors:

ra

Lad

Auditors Remuneration 2024-2025 2023-2024
Audit Fees 5200000 1 51000.00
Tax Audit Fees | SO000.00 1 5000000
Company Law Matters 0.00 0.00
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1GST looo lo.oo

Total 20 200HE M) 301000.00
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5. Loans and Advances are considered good in respect of which company does not hold any
security other than the personal guarantee of persons.

6. Mo provision for retirement benefits has been made, in view of accounting policy No. 11,
The impact of the same on Profit & Loss 15 not determined.

7. Advance to others includes advances to concerns in which directors are
mterested - NIL

Name of Concern Current  Year Closing Previous  Year  Closing
Balance Balance

8. Company has made no provision in respect of penalty of Rs. 2510778 imposed by any
department (EPF U/s 7Q for Interest & BSE) in respect of assessment for AY-2025-2026

as the companyv has filed an appeal before the NIL and the company quite hopeful of
getting relief.

9 Addiwonal Regulatory Information/disclosures as required by General Instructions 1o
Schedule 1ll to the Companies Act, 2013 are fumished to the extent applicable o the
Company.

11, % of imported & indizenous raw material & consumables

Particulars 20235 2024
U Amount % Amount
Tmported (.00 (3,00 0.0 0.0
Indigenous .00 0.00 0.00 0.00
12, Value of Imports
Raw Material Nil Nil Nil
Finished Nil
Goods
13. Expenditure in Foreign Currency N1l Mil
14. Earning in Foreign Exchange Nil Mil

15. Previous wear figures have been regroupedirearranged wherever necessary,
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5.Mo. | Ratio Formula 31.03.2024 | 31.03.2023 | Variance({%)
1 Current Ratio Currenl Assels
Current Liabililies 1.37 1.23 1054
2 Debt to Equity Ratio Tatal Debt
Tolal Equily 1.71 2.30 -25.457
3 Debt Service Cm.re]agﬁ Ratio E':ﬂ'll:illt'*?a Awailable [or Debl Services
Dbl Services 312 205 2378
4 Return on Fqu:il:}' Pralil Aller Tax
Tolal Equily 0.25 0.11 115.10
5 Inventory turnover Halio Cosl of Goods Sold
Average [nvenlory 1.67 1.6{) 4.60
6 Trade Receivables Turnover Ratio Telal Revenue
Average Trade Receivables 4.20 Al 1687
7 Trade Payables Turnover Ratio l'oslal Purichase
Average Trade Pavable 2.50 215 385
5 Met Capital Turnover Ratio Toskal Rewvenuce
Working Capital 5.00 636 -21.44
9 Met Profit Katio Mot Profit s 100
Fewvernue 3.63 226 149,491
10 Return on Capital Employed Barnings Before Interest and Tax x 100
Taotal Assets - Current Liabilitics .32 (.24 3383
11 Return on Investment Farnings Before Interest and Tao x 100
Total Assets 1261 830 2237

Moles to anylitical ratios

1. Debt represents lease liabilties and

borrowings.

2. LEarning availabe for debt services = Profit before Tax Depreciation and Amortization expense + Interest

on loan and

lease liabilities Non Operative Income
3. Earnings Before Interest and Tax (EBIT) = Prof ', before tax + Interest on Loan and Lease liability
4. Capital Employed = Tangible Net Worth + Total Debt

Reasons for

5i

ificant variance in above ratios (*

S5.MNo. Ratios Increase/Decrease Reason
1 Current Ratio Increase
2 | Debt to Equity Ratio Decrease
3 Debt Service Coverage Ratio Decrease
4 Return on Equity Decrease
5 Trade Receivables Turnover Ratio Decrease
6 | Trade Payables Turnover Ratio Decrease
7 | Net Capilal Turnover Ratio Increase
8 Net Profit Ratio Decrease
9 Return on Capital Employed Decrease

10 | Return on Investment Decrease
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(i)
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(v)
(vi)

(vii)

[viii)

(ix)

)
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Additional regulatory information required by Schedule ITI

Details of benami property held :
No proceedings have been initiated on or are pending against the Company under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Borrowing secured against current assets :
The Company does not have any borrowings from banks & financial institutions that are
secured on the basis of current assets.

Willful defaulter :
The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

Relationship with struck off companies :
The Company has no transactions with the companies struck off under Companies Act,
2013 or Companies Act.

Compliance with number of layers of companies :

The Company has complied with the number of layers prescribed under section 2(87)
the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules,
2017.

Compliance wilh approved scheme(s) of arrangements :
The Company has nol enlered inlo any scheme of arrangement which has an
accounting impact on current or previous financial year.

Utilization of borrowed funds and share premium ;

The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), ncluding foreign entities (Intermediaries) with the understanding that the
Intermediary shall :

a. Directly or indirectly lends or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

b. Provides any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The Company has nol received any fund from any person(s) or enlily(ies), including
foreign entities (Funding Party)

with the understanding (whether recorded in writing or otherwise) that the Company
shall:

a. directly or indirectly lends or invest in other persons or enlities identified in any manner
whatsoever by or on behalf of the funding Party (Ultimate Beneficiaries) or

b. provides any guarantee, security or the like on behalf of the ultimate beneficiaries.

Undisclosed income @

There is no income  surrendered or disclosed as income during the current or previous year
in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the
books of account.

Details of crypto currency or virtual currency :
The Company has not traded or Invested In crypto currency or virtual currency during the
current or previous year,
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Viluation of Property, Plant and Equipment, intangible asset and investment property :
The Company has not revalued its property, plant and equipment (including right-of-use
assets; or intangible assets or both during the current or previous year.

Title deeds of immovable properties not held in name of the company :

The Company does not own any immovable property (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee, except in the case of leasehold land taken during The year wherein the registration
of the lease is pending).

Note-2.09 of Balance sheet ‘Property, Plant & Equipment).
Registration of charges or satisfaction of charges with Registrar of Companies :

There are no charges or satisfaction of charges which are vet to be registered with the
Registrar of Companies beyond the statutory period.

Ulilization of borrowings availed from banks and (inancial institutions :
The company has borrowed fund from banks and financial Institutions, to meel oul
business needs, in obsevation the borrowed fund used for long and shorl term needs.
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ATTENDANCE SLIP

1. Name(s) of Member(s) including joint holders:
If any {in Block Letter(s))

2. Registered Address of the Sole/First.
Named Member

3. Name of Proxy holder:

4. Registered Folio No. /#DP 1D No. and:
Client 1D No

5. Mumber of Shares held:

I/'We hereby record my/our presence at the 19%Annual General Meeting of the Members of Mewar Hi-Tech
Engineering Limited on Tuesday, the 30™September, 2025 at 4:00 P.M, at Registered Office of the Company
situated at 1, HawaMagri, Industrial Area, Sukher, TTdaipur, Rajasthan-3 13001, Tndia.

Signature of Member/Proxy

Note:
1. Please fill up this attendance slip and hand it over at the entrance of the meeting hall,

2. Members/Proxy Holders/Authorized Representatives are requested to show their Photo TD Proof for

attending the Meeting.
3. Authorized Representatives of Corporate members shall produce proper authorization issued in their favor.
4 *Applicable for members holding shares in electronic form.
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PROXY FORM
Form No: MGT-11
{Prrsuand fe Section FO306) of e Comporstes Aci, 2003 and rufe §93) of the Compenaies
Ademagement andd Adwifnistration) Kules, 2004

CIN L2929 RIZMGPLCO2262S
Mamc of the Company MEWAR HI-TECH ENGINEERING LIMITED
Registered CHfice 1, TTawaMuapgri, Industrial Area Sukher, Udaipur (Raj.)

MName of the member (s)
Registered Address
E-mail 1D}

Folio No (Client TD | DPID

I'We, being the member (ol ... ... .............5hares of the gbove pamed company, hereby appeint;

| [T [ S S A e MY L A LA o i e A, :
BTN T80 vt vt it e Slgmalure;

O farling hem

2. Mame: .
Address -
AL T i o i b e 0 s i e i v o Bignature:

O lalling him

B T8 2 s vttt il S i S b T B R S AN T TR ST

as mwfour prosy fo atlend and vole for mefus and on movfour behall at the 19" Annwe] Ceneral Meeting of the Company, to be held on
Tuesday, the 30%September, 2025 at 4:00 MM, at Registersd Office of the Company sitnated at 1, HawaMagri, Industrial Area,
Sukher. Udaipur, Rajasthan-313001, India and at arv adjournment thereof in respect of sueh resolutions as are indicated below:

Resalution No. Resolutions

Ordinary Business
1. To reecrve, consuder, approve aod adopt the wwdned Bolance Skeel as on 3180 March, 2025, Proll &
Loss Accounl and Caszh Flow Stalemert Jor the vear ended on thal date logether with the Boarnd
Repart and Auditors report thersom.

To reappoint Mr. Vaibhay Singh Rathore (TM: 03438743 as Whole Time Director, who 15 lable o
refire fromm Tis office by rotation and being eligivle, offers herself for re-appointment under section
152 {6) of the Companies Act 2013

[E¥]

Special Business

3 Apposniment of Mr, Mohit Vanawal, Practieng Company Secrolary. 45 a Secretarial Aunditor of the
Company
4, Regularization of Mrs. Erau Maheshwarn (OIN-0061 1183, as Non-Executve-Independent Director.
Signed this... ... ... cooday ol 2023
AFFIX
Signature of shareholiler REVENUE
STAMP

Signature of Proxy holder(s)
Mote: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours hefore the commencement of the Meeting.
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MEWAR HI-TECH ENGINEERING LIMITED

(CIN: L29299RJ2006PLC022625)
Venue: 1, HawaMagri, Industrial Area, Sukher, Udaipur, Rajasthan 313001

Date: 30/09/2025
Time: 4:(04 PM
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